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MONTHLY TRADE SUPPLEMENT 





On June 12 was published the Forty-second of a series of Monthly 


Trade Supplements. It is intended that each Supplement shall | 
contain a number of articles on our various industries, together | 


with information on subjects of special interest to our manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments. Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, tie Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 








THE MONEY MARKET. 
SrimutaTED by the reduction of the Bank rate 
last week, the decline in the value of money 


bas made further progress, best three months’ bills | 


being now quoted at 1 per cent. As a con- 
sequence of this, the foreign exchanges have all moved 
adversely, and gold is now being taken hence, as well as 
from Paris, for Germany. The action of the Bank of 
England has thus produced the effect which all save, 
perhaps, the directors themselves anticipated. It has not 
only checked the flow of gold hither, but it has also caused 
the metal to flow from us; and although considerable 
amounts are now on their way here from the East, it is 
more doubtful than ever whether the Bank will attain to 
that degree of strength which it ought to reach before the 
summer and autumn drain commences. ‘This, as we have 
more than once pointed out lately, involves the possibility 
of an unsettled market, with, perhaps, spasms of stringency 
later on, more especially as in more than one direction 
trade is now manifesting signs of improvement, and is not 
unlikely to show more decided symptoms of revival when 
the elections are over. For the time being, however, the 
supply of money outruns the demand, and although it is 
not likely that rates can fall lower than now, there is no 


| immediate prospect of any rise beyond the slight movement 
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that always takes place towards the close of the half- 
year. 
Subjoined are our usual tables of rates :— 


Bank Rate and MarKeEtT RATE. 















































A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. | Weeks Ago. Ago. 
errr eee ot ed foes pe erg a eieras spatial 
| 3 | %, % | : Z 
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Rates of EXcHANGE. 
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MR GLADSTONE’S LATEST MANIFESTO. 
Mr Grapstone’s new address to his constituents of Mid- 
lothian should be a most useful document to the Unionists. 
It proves past all doubt or question that the proposal for 
which he asks the support of the electors is no mere 
declaration, as so many of his followers say, that Ireland 
should have self-government, but that she should have it 
on the lines of the defeated Government Bill. That is, 
the Premier maintains, the only one before the country. 
He refuses even “ to discuss the halting, stumbling, ever- 
shifting, ever-vanishing projects of the intermediate class 
| which have proceeded from the seceding Liberals ;” that is, 
8 any modification whatever of the plan proposed by Mr 
Chamberlain, and described in our columns of last week. 
He maintains that the alternatives are the “ policy of the 
Government ”—that is, his own scheme of Home Rule—and 
the policy of Lord Salisbury, which he describes as resolute 
repression for twenty years. He not only believes in his 
scheme, but adds to his old arguments that it wil] 
“develop the resources of Ireland ”’—an astonishing view 





— 


| of the case, considering the financial arrangements of the | 
Bill—and that when it is passed, the Imperial Parliament | 


will cease “ to be discredited and disabled.” So convinced 
j is he, that after all the bargaining which has come and 
| gone, he makes no allusion, however slight, to any change 
P| in his Bill, treats the promise to readmit Irish Members 
as if it had never been made, is entirely silent upon the 
; burning question of Ulster, and talks as if “ the Govern- 
| ment policy ” had been consistent from the beginning to the 
end. He is not very confident of the elections, or, at least, 
not as confident as usual, but he is sure that his 
B scheme is the right one, that there is no other except 

: coercion, and that, consequently, the nation in choosing 
ht between them may be fairly adjured to “ cast away all delu- 
¥ sions, to refuse the evil and to choose the good.” -A more 
Bt absolute expression of conviction could hardly be imagined 
than the words with which he terminates his Manifesto. 
Mr Gladstone is a moralist before everything; he has 
: steadily declared that no advantage in politics can com- 
of pensate for wrong-doing ; he has repeatedly run serious 
risks rather than deviate from his standard of right; once, 
after Majuba Hill, he on that ground alone endangered 
the military credit of the country; and he intends 
when he speaks of “ evil and good”’ to indicate that his 
mind is made up, as on a radical question of morals, 
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and that he neither will nor can recede. It is, therefore 
with irreversible decision, and with that full attention 
which men pay to moral questions, that he presents his 
scheme as morally the only good one to the country, and 
bids the electors accept it substantially as it stands. How 
can they accept an only alternative which he describes as 
“evil”? 

We press this view of the new Manifesto—the third, 
it should be remembered, within six months—because it is 
for the immediate purpose of the election which within a 
month will be half finished, by far the most important. 








| The emergency is too close on us for verbal criticism. We 


| 


| 


| 
| 


might discuss Mr Gledstone’s reading of recent history, or 
his exaggerated praise, given in the shape of prophecy, of 
his own Bill, but it would all be waste of time. Every 
kind of effort has been made, is making, and will be 
made to obscure the issue before the electors, and to 
represent to them that all Liberals think much alike, 
that there are many ways of granting self-government 
to Ireland, of which Mr Gladstone’s is only one, 
and that if the country will only return Gladstonians, 
everybody except those wretched Tories, who want 
coercion, will be satisfied. That, however, is not Mr 
Gladstone’s declaration. He proposes no vague resolu- 
tion, but his own definite and complete scheme, which is 
“the policy of Her Majesty’s Government,” which has 
been presented to Parliament, which has been discussed, 
and which has been defeated. Mr Gladstone’s Home 
Rule Bill is the policy to be accepted, and the whole 
policy, and if that policy is accepted that Bill will be 
passed into an Act, and the Government of Ireland 
constituted accordingly. There will be no possibility of 
serious resistance. The opposing and alternative policies 


| will have been defeated after a formal and special appeal 








| cannot offer any resistance. 


| reaffirmed Mr Gladstone’s ascendancy. 


upon this subject alone, for Mr Gladstone studiously 
avoids every other, to the whole people. The Members 
of the House of Commons, with their fresh mandate, 
Cabinet Ministers, we know, 
will offer none, if only because the popular vote will have 
The House of 
Lords will not only be powerless, but will acknowledge, 
as it has always done in recent times, that, in the face of 
a national verdict, it has no alternative except to submit. 
The universal cry will be, that there must be an end of 
discussion, that the nation has decided, and that Mr 
Gladstone must be allowed to do the best he can 
for both countries, according to the best light of his 
own mind. That cry, too, will be reasonable, for 
the contest cannot go on for ever, and there is no force 
beyond the people to which an appeal can be made, and 
Mr Gladstone is not the man to forego his advantage. He 
is a more determined man than the people quite recognise. 
He has convinced himself that his scheme is the best, 
and he would be more or less than a great politician and 
“old parliamentary hand” if he suffered his scheme to 
be seriously modified, more especially to be modified from 


a colonial scheme into a scheme for making any kind of 


federation, or even one for devolving restricted powers 
upon many local bodies. Every man capable of devising 
a large scheme thinks his own plan the better for being 
untouched, and Mr Gladstone, who has framed large 
plans, who has been accustomed to be more than Premier, 
and who has been flattered for years by his own colleagues, 
is by no means devoid of that common feeling. The 
delay caused by compromise grows irksome to him, if only 
because it involves such a quantity of exertion, and he 
will, we may rely on it, insist with determined tenacity 
and irresistible weight that the country has accepted “ the 
policy of the Government” which appealed to it, that 
“the policy of the Government” was to pass his Bill, 
and that consequently it shall be passed. 

_This is the real meaning of the Manifesto. Parliament is 
dissolved in order that the United Kingdom may accept 
or reject Mr Gladstone’s Bill, and it is this the electors 
should be compelled by every candidate to remember. 








THE IRISH VOTE IN THE ENGLISH AND 
SCOTCH ELECTIONS. 

Wuen Mr Gladstone, at the beginning of December last, 

was smarting under the defeat which the Liberal Party 
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had sustained in the borough elections, he made use o 


pretty strong language with respect to the way in which 
the Irish vote had been cast. “What we want in thig 
country,” he said, “ is the voice of Ireland from Treland, 
and the veice of England, Scotland, and Wales from 
England, Scotland, and Wales. But this is not the voice 
which some of the counties of England have been return- 
ing. Lancashire has returned a voice. She has spoken, 
but if you listen to her accents, you will find they are 
strongly tinged with the Lrish brogue.” By means of the 
Irish vote, he went on to say, no fewer than 25 borough 
seats had beer lost to the Liberals, and in this way “ the 
judgment of the constituencies had been falsified by the 
introduction of an element known and declared to be not 
for the general welfare of the country, but to be an action 
under the orders of Mr Parnell for whatever purposes 
Mr Parnell may contemplate.” And, he added, “ave 
serious question is arising, whether the voice of this 
country shall in this manner be falsified.” 

At the coming election the Irish vote will be cast solid 
for Mr Gladstone, and the tinge of the brogue which six 
months ago sounded so unpleasant to his ear will then 
seem only to lend an added charm to the voice of such 
constituencies as declare in his favour. But although Mr 
Gladstone’s opinion of it may have altered, the character 
of the Irish vote has not changed. It will still be declared 
“not for the general welfare of the country,” but at tue 
dictation of the Land League. And it is a sad commentary 
upon the position of the Gladstonian Liberals that their 
hopes of success are now largely built upon that very 
falsification of the voice of the country, which only a few 
months ago they were vigorously denouncing. 

This swing ot the Irish vote will have to be taken into 
account when the result of the coming elections is known, 
for it will take the lustre off any success which Ministeri- 
alists may obtain, and accentuate their failure. For our 
part, however, we believe that the power of that vote has 
been greatly exaggerated. It was only natural that the 
Nationalist leaders should seek to magnify the importance 
of the instrument they controlled. Their object being to 
sell their influence, they naturally made the most of what 
they had to sell. And they seem to have imposed not 
only upon the Tory managers, but upon Mr Gladstone 
himself, who, in the speech from which we have quoted, 
expressed the opinion that “as far as can be judged, the 
Irish vote may amount to 4 per cent. of the constituencies 
in England, but is supposed to come near 10 per cent. of 
the constituencies in Scotland.’ This, however, as we 
pointed out at the time, is, on the face of it, an erroneous 
calculation. According to the last census return, the 
number of natives of Ireland present in England and 
Wales at the date of the enumeration was only 562,374, cr 
2°16 per cent. of the population, and as for many years 
the number of Irish residents here had been diminishing, 
the probability is, that they now constitute a still smaller 
proportion of our population. In Scotland, the number of 
natives of Ireland in 1881 was 218,745, or 5°86 per cent. 
of the population, so that both as regards England and 
Scotland, Mr Gladstone appears to have put the Irish vote 
at about double its real strength. 

It may be urged that the strength of the Irish vote is 
not to be measured by the number of natives of Ireland 
in our midst. Their friends and sympathisers, it may be 
said, must be included; and it must be admitted that the 
Irish voters were very efficiently organised, and doubtless 
polled more in proportion to their numerical strength 
than did the English and Scotch. On the other 
hard, however, the Irish here are more or less 
migratory. They belong, too, for the most part, to the 
poorest class of the population, and for these reasons 
the proportion of them that get on to the registers is 
sure to be less than the average for the whole com- 
munity. Now, according to the official returns, the 
number of registered electors in England and Scotland 
amounts to between one-sixth and one-seventh of the total 
population, and if we assume that the Irish vote bears 
this proportion to the number of natives of Ireland 
resident here, we probably over-estimate its strength. On 
this cilculation, then, the total of the votes in England 
and Scotland to be cast as Mr Parnell may dictate may 





be set down at about 120,000, and although this is an 
important factor in an electoral contest, as its transference 
from one side to another counts double, it is not the great 
power which the Nationalist leaders would like us to believe 
it to be, nor is its acquisition by Mr Gladstone at all likely 
to compensate for the Liberal votes which his vicious 
Irish policy has alienated. At the last election the 
Liberals polled, in round numbers, about 2,150,000 votes, 
against 1,950,000 recorded for the Conservatives, and if 
the Liberal dissidents were to carry with them only a 
tenth part of those who voted with the Party at the last 
election, their defection would more than outweigh the 
Ministerial gain from transference of the Irish vote. Of 
course, we expect Lord Hartington and Mr Chamberlain to 
have a very much larger following than this. Even in the 
Caucus Committeesthey have obtaineda far greater measure 
of support, and the Gaucus is far more disposed to follow 
blindly Mr Gladstone’s lead than are the constituencies. 
Our purpose at present, however, is not to attempt to 
forecast results, but to recall the fact which Mr Gladstone 
has emphasised, that the Irish vote is not to be taken as 
expressing the views of the people of the country on the 
question now submitted to them, and that, in reality, the 
much-boasted power of Mr Parnell to sway the elections 
here as he thinks fit is largely a delusion. If the con- 
stituencies will only take the trouble to assert themselves, 


they can easily show for how little his attempts at dictation 
really count. 


In the following tables we give the number of the 
natives of Ireland resident in each county and in the 
principal boroughs of Ireland and Scotland at the date of 
the last census. They will enable our readers to form 
some idea for themselves of the influence which the 
Irish vote exercises in the elections 


DisTRIBUTION in ENGLAND and WatLes of ENUMERATED NATIVE 
of IRELAND. 

Counties.* . Principal Boroughs. No. 
Lancashire 80,700 
Middlesex Intra. Met. 4 Liverpool 70,972 
Surrey Do. Manchester 25,588 
Kent " Salford 12,990 
Yorkshire 9,560 
Durham Bradford 7,870 
Cheshire Birkenhead 7,423 

Birmingham 7,086 
Newcastle-upon-Tyne 5,511 
Sheffield 5,005 
Glamorgan 58 ...... St Helen’s 4,893 
Hampshire 4,611 
Warwick fi 4,443 
Kent . 4,443 
Devon 4,274 
Gloucester aaa 4,274 
Derby 4,217 
Monmouthshire 3,712 
Middlesex, Ex. Met. 5 3,375 
Essex ; i 3,205 
Surrey Ex. Met. Gateshead 3,149 
Sussex 3,57 Portsmouth 
Somerset 
Worcester Rochdale 
Nottingham Kingston-upon-Hull.. 
Bury 
Shropshire Burnley 
Leicester West Ham 
Cornwall = South Shields 
Berkshire . Swansea 
Wolverhampton 
Nottingham 
Huddersfield 
Plymouth 
Pembroke 91 Derby 
Denbigh Walsall 
Suffolk Brighton 
Croydon 
Leicester 
Carnarvon Z Southampton 
Hereford h 


Northampton 


Northampton 
West Bromwich 
Aston Manor 
Norwich 

Brecknock 

Anglesey 

Westmoreland 

Carmarthen 

Montgomery 

Huntingdon 

Merioneth 
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DISTRIBUTION in ScoTLAND of NATIVES of IRELAND. 


No. of 
‘ounties. * Persons. 00 
sik psbenanessoteneey 115,085 ...... Glasgow ......--seeeees 62,555 
RenieeW  .......s0s000s 30,444 ...... Dundee .........-++eeeees aaa 
Edinburgh ............ 14,767 ...... Greenock ......:+++++++ 1 ane 
AGE cesesseveccesseverers 14,070 ...... Edinburgh .........++ 7; . 
RE. Ghcccicsee beaks 12405. svccss HOTAN .sseeeesererersess 6,95 
Dumbarton ..........+» BOT scenes Partick ......... - ae 5,013 
Seisting ......:002.0200000 SAS  secxes Paisley ......-00..ecsee0 4,004 
Linlithgow ............ 3965...» Port Glasgow .......- 3,2 72 
WGI, cniorsveisacsns RIOD. viene Dumbarton .........+++ 2,575 
Perth....ss00 seovcssevers 2,126 ..s000 Maryhill ........--++++ 2,309 
TEED cnsstenasoabeiadisns LATE .nooee ER cccccnverissnonpnans 2,000 
Haddington ............ 1,425 ...00 Rutherglen ..... tines 1,799 
BE xcvnvenncccnaenee E008 0s. Motherwell ..........+ 1,641 
PEIOR c0cnssscceness ' 3012 ..... Kinning Park ......... 1,533 
ee BODA. . ister OD. og cnarsimnpererins 1,359 
Kirkcudbright......... 856... Wishaw .......eseeeees i 42 
Roxburgh ...........+0+ 827... AYT  cecessceereeensersees 527 
BIER ccoanenasensinsodunss 635 ...... Kilmarnock .. .....+--- 1,146 
RIE sic: cnsedoccckcseses ae BReeIGON qo... c000s00. 1,072 
Berwick  .......0..0.008 ape Perth: ........0cccccereees 850 
Inverness ...........+++ DT ceweee Stirling .......cc0seeeee 779 
RIOD sccapacsvegsoncosne BIE. acnree Aberdeen .........-..+++ 715 
Clackmannan ........- ae Dumfries .......++-+++++ 636 
Ross and Cromarty... ee Falkirk .........::000+5 548 
BR v desiveos wvtecyinses BGR. ioc Hawick ...........0000+4 359 
PIU sicitcincdsnvsontinees BD nim Galashiels.............-. 342 
Kincardine .........-.. a Arbroath ...........0++ 23 
Caithness ............- 67 
GEEOT .......ccccccvsees 49 
TEE ccccssaswstennees 29 
IT va oecverenvensesesse 23 
tee scmcnemnen 22 


* The totals for the counties included those for all the boroughs 
contained in them. 
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RETURNING OFFICERS’ EXPENSES. 


Lorp SaisBury is to move the rejection of the Return- 
ing Officers’ Expenses Bill, when it comes on for a second 
reading in the House of Lords on Monday, and it may be 
assumed that this action will settle the fate of the measure 
for the present Parliament. Its wholesale rejection, 
although it cannot be regarded as unexpected, or even as 
unreasonable, is yet, in one respect, unfortunate. Within 
the last few days the principle of the Bill has been in 
many quarters identified with the clause throwing the 
expenses of returning officers upon the rates, whica was 
suddenly introduced into it in the House of Commons. 
The true principle of the Bill, however, as it originally 
stood, and, indeed, as it still stands, is the readjustment of 
the pecuniary relation between returning officers and 
the public. The original Act of 1875, excellent in 
appearance and on paper, has proved a failure in practice. 
Under cover of it, far too many returning officers, 
after the General Election of last year, made absurdly 
large charges, and were supported on equally absurd 
grounds when an appeal was taken against them 
to the county courts. The present Bill would at the 
least have abated this evil, by revising the charges of the 
officers, and placing appeals against them on a common 
sense footing, and it is to be regretted that Lord Salisbury 
did not see his way to accept the measure, rejecting only 
the obnoxious clause, which did not form part of it when 
first introduced into Parliament. The probability no 
doubt is, that this proceeding would have produced some 
friction between the two Houses, which is undesirable at 
any time, and is especially undesirable at the end of a 
Session and on the eve of a Dissolution. But the object 
to be gained is worth running such a risk for, and it is to 
be hoped that this course will even yet be adopted. 

No harm, however, can come of postponing till a cooler 
and more convenient political season, the discussion of the 

uestion whether the expenses of returning officers 
should be paid out of the rates. To the principle of 
the proposal no very serious. objection can be 
made. It is, on the face of it, quite as reasonable that 
the community as a whole should pay the necessa 
expenses of parliamentary as of municipal and school 
board elections. At the same time, it should be remem. 
bered that this is emphatically a question for the rate 
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payers, and that there are two sides to it. It is easy to 
No. of | show how, when the burden of the official expenses of 
Principal Burghs. Persons. | elections comes to be borne by the electors themselves, 


} 
| 


economy, with purity in its train, will oftener than hereto- 
fore carry the day of party conflict. But the community 
has to be guarded ugainst fantastic, fictitious, and, what 
Mr Labouchere himself admitted the other night to be, 
“ frivolous’? candidates. The political arena has an 
attraction which the municipal and educational arena have 
not for those two classes of persons who are pests of 
public life in England, and whom Mr Bagehot once differ- 
entiated as “clever base people” and “stupid base 
people.” Mr Labouchere supports the clause in the now 
moribund Bill requiring candidates to make a deposit with 
the returning officers as a preventive of frivolous candi- 
datures. Obviously, however, this protection to the com- 
munity against political piccaroons and _ eccentrics 
is inadequate. Many such have, unfortunately, means 
of their own, or they have foolish or mischievous 
friends willing and able to supply them with the 
necessary sum for the required deposit. Some other step 
will have to be taken to protect constituencies—such as 
allowing a candidate to have his expenses out of the rates 
only when he has secured a certain percentage of voters. 
It may be allowed, however, that, in the meantime at all 
events, this is a point of detail, and is worthy of passing 
consideration only as demonstrating that the general 
question which includes it is one for the ratepayers, 
rather than for a dying Parliament to decide. The main 
and immediately pressing objection to the introduction 
into the Returning Officers’ Bill of the clause which 
has, it is to be feared, wrecked its prospects for this 
Session and Parliament, is to be found in the partisan 
motive for it which is avowed with positively ostentatious 
cynicism. The champions of Union at the approaching 
election are better supplied with the sinews of war than 
the advocates of disintegration. To supply this deficiency 
to some extent, a Liberal majority in an attenuated House 
of Commons has passed a proposal to allow its members 
to charge a considerable portion of their expenses on the 
constituencies they may aspire to represent, and a very 
bad precedent indeed would be set if such action were 
sanctioned. 

An important social fallacy pervades the reasonings of 
many who have advocated the objectionable clause in the 
Returning Officers’ Expenses Bill. When the meesure is 
rejected by the House of Lords, we are assured the cry 
will be raised that that Chamber has done its best to 
prevent working men, ard others endowed with capacity 
rather than means, from obtaining seats in Parliament. 
The assumption here is, that to throw the returning officers’ 
expenses upon the rates, and thereby to cheapen these elec- 
tions as a whole, will greatly facilitate the entrance into 
public life of poorer men than are at present found 
taking part in it. But this assumption involves the 
ignoring of two of the most important facts to be 
borne in mind in connection with a parliamentary life, 
looked at on the pecuniary side. The returning officer’s 
expenses at an election are not the only expenses a candi- 
date has to bear, nor, as political life now is, are they 
the heaviest. Who is to bear these other, and still 
inevitable burdens? Then, even supposing a working man 
returned to Parliament at little or no cost, where is the 
fund to be obtained for his maintenance in London, and 
for compensation to him for loss of employment? The 
truth is that in itself the proposed change will do almost 
nothing towards opening the doors of Parliament to poor 
men, and if it be sought to support it as a step towards 
a national scheme for the payment of members, the only 
result is to prove how unripe for solution is the general 
question which has been hurriedly and perfunctorily dis- 
cussed, and is about to be as hurriedly dismissed in the 
last days of Parliament. 








HOME RAILWAY PROSPECTS. 
Houpers of British railway ordina stocks have 


certainly had another very disappointing half-year. Week 
by week the receipts of nearly all the leading lines have 
continued to fall off from the totals of last year, the loss 
being equally marked in the revenue from passengers 
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and from goods. The causes for this are sufficiently 
obvious. In the early part of the year railway earnings 
were materially affected by the exceptionally severe 
weather which prevailed, and ever since business has been 
hampered and restricted by political considerations both 
at home and abroad. Another, and perhaps a more 
serious, cause has been the necessity for reducing rates in 
many important industrial districts. Owing, however, to 
the Easter and Whitsuntide holidays falling much later 
this year than in 1885, it is difficult to see what has been 
the recent course of the traffic receipts, or, in fact, what 
is the exact loss in revenue up to the present date. In 
regard to the former, it appears as if the latter part of 
the current half-year had been less unsatisfactory than 
the first quarter, although, apart from good Whitsuntide 
“takes,” no very decided signs of improvement are 
apparent. The total receipts on the twenty leading lines 
to date amount to 25,397,000/, being a decrease of 628,0001, 
or rather less than 23 percent. as compared with last year, 
while the mileage operated shows a not inconsiderable 
expansion. But these figures only include the first portion 
of this year’s Whitsuntide traffic, and if allowance is made 
for this, the decrease would probably be brought down to 
500,000/, or less. Still, a diminution in gross revenue of 
500,000/ is no small matter, and in some cases where the 
loss falls with especial severity a decided reduction in 
dividends must certainly be anticipated. The following 
figures show how the loss to date falls separately upon the 
leading companies : — 





























Amount 
Required 
Aggregate Gross to Pay 1% 
Receipts of Inc. per Annum 
Half- Year or Dec. Ordinary 
to Date. in 1886. Dividend. Miles Open. 
ENGLISH, £ £ £ 1586, 1885. 
Great Wastern... .............. 1,416,611 + 18418 ... 61,770 ... 1,043 ... 1,043 
Great Northern ............... 1,633,992 + 188°5 ... 61,740 ... 90853 ... 949 
Great Western .. ........... 3,216,480 — 153,090 ... 97,262 ... 2,392)... 2,354 
Lancashire and Yorkshire 1,586,202 — 79,312 ... 76,960 ... 4964... 496) 
London and Brighton ...... 836,373 — 18,383 ... 37,°00 ... 459 ... 455 
London, Chathm. & Dover 495,610 + 3%,727 ... "28,690 .. 180 ... 175 
London & North-Western 4,121,533 — 128,663 ... 175,510 ... 1,812}... 1,799 
London & South-Western 1,188,766 — 1,873 ... 49,510 ... S36$... S35 
Manchstr., Sheff., & Linc. 852,414 — 13,491 ... 37.470 ... 2574... =f 
Metropolitan ..........0..0. 204,224 + 11,160 ... 27.240 .. 21g... 21 
Metropolitan District ...... 186,531 + 1,362 ... +7,500 ... ae 
PGI cciviittensess! ccivesces 3,174,538 — 67,725 ... 182,140... Last «- 1,270 
North-Eastern ...... ..c0.+++ 2,504,657 — 175,133 ... 117,480 ... 1,5374 ... 1,535 
South-Eastern 797,694 — 6,569 ... 44,550 .. 406 ... 385 
IRIsu 
Great Northern ..............+ 255,663 — 3,328 .. 15820 ... 474 ... 467 
Great Southern & Western 305,107 — 56,068 ... 24,840 ... 522 ... 436 
Midland Great Western ... 183,380 — 1,670 .. lad .. 377 ... 370 
23,049,855 — 600,141 13,096 12,943 
ScorcH. _— - - 
ee 1,032,501 — 16,194 ... 54,280 ... 7724... T72 
Glasgow & South-Western $87,705 + 1,346 ... 24,640 .. 385 ... 331 
North British..............00» 926,363 — 12,610 ... 23,130 ... 1,003$ ... 1,0033 
2,347,069 — 27,458 2,120} 2,106} 


* Arbitration 44 per Cent. Preference Stock. 
t 5 per Cent. PreferenceStock. 

As we have said, the decreases shown above will be 
substantially reduced by the inclusion of the Whit- 
Monday traffic, but this, it is evident, will still leave a 
great diminution in the earnings of three of the “ heavy ” 
lines, viz., Great Western, North-Western, and North- 
Eastern. Upon these companies, together with the 
Lancashire and Yorkshire, and Midland, falls, in fact, the 
greatest portion of the entire loss sustained by the British 
railways during the past half-year. In most other cases 
the decline is quite small, and in a few instances a gain 
is reported. ‘The Great Eastern and Great Northern 
companies still hold their own in a rather noticeable way, 
and the two Metropolitan companies have benefited very 
distinctly from the opening of the Indian and Colonial 
Exhibition. The Scotch lines have not done badly, despite 
the extreme depression in the Scotch iron and coal trades, 
and one—the Glasgow and South-Western—which has 
been for some time suffering rather severely, is now hold- 
ing its own, although, of course, it must not be forgotten 
that in this case the mileage operated is decidedly larger 
than it was a year ago. 

On the two most important points—working expenses 
and new capital charges—we have, as usual, very little 
authentic knowledge. The latter are likely to be smaller 


than of late, for the companies have now seriously put | 


the drag on their new capital expenditure ; but still the 
amount taken out of net earnings under this bead is sure 
to be large. In 1885 it averaged 145,000/ per half-year. 
And it is very doubtful if it will be found possible to effect 
large savings in expenditure. It is true that in several 


' 





| recent half-years much more has been done in this respect 


than was anticipated, but directors have not been slow to 


| warn their shareholders that the limits of retrenchment 


| 


| 





were being reached. For instance, Mr Laing, the 
chairman of the London and Brighton, said at the last 
half-yearly meeting that economy had to be effected with- 
out sacrificing the efficiency of the line, or curtailing the 
accommodation given to the public. Under these con- 
ditions, the closest personal supervision was required 
in order to keep down the expenditure, and 
Mr Laing was evidently doubtful about much more 
being done in this direction, since he referred to the 
possibility of a reduction in the wages of the 
company’s servants should the depression in business 
continue—a step, however, which, he said, he would be slow 
toadopt. And in last August the chairman of the London 
and North-Western, when referring to the question of 
working expenses, said that “ he would be rather ashamed 
if he could say to the proprietors that they could make 
large savings in the working of the company. If the 
directors could do that it would mean that they had been 
bad managers in the past. They worked as economically 
as they possibly could, but it was impossible for him (the 
chairman) to say that they would be able to make any 
large savings. They had to work harder now than ever, 
they had more trains to run, and the competition was 
fiercer than ever, because the companies struggled keenly 
for what little traffic there was.” Tosome extent, perhaps, 
Mr Moon’s language was a little exaggerated, but it was 
no doubt spoken with the purpose of preparing share- 
holders for the absence in the future of any large 
reductions in expenditure, and a consequent decline in 
dividends, both of which occurred in the next half-year. 
In the past half-year, it must not be forgotten that the 
severe weather which prevailed during March not only 
reduced earnings, but also alded materially to the 
expenses. The important reductions in rates made by the 
great “ goods” lines during the past half-year are of still 
greater importance, since the loss in revenue from this 
cause is altogether a loss in net profits. Ultimately, no 
doubt these concessions to traders will stimulate and 
increase business, the result being that the railways 
will gain by an increased volume of traffic, but 
until this takes place the lower rates must reduce net 
profits. It is true that the lower prices of materials, &c., 
will probably enable-the companies to effect some savings. 
Coal has been cheap, and there has been an important 
reduction in the price of steel rails, although running 
contracts will perhaps postpone the effects of the latter 
until next half-year. But when every allowance has been 
made, it is dificult to see how expenses can have been 
cut down to any material extent during the past six 
months, and this being the case, a further considerable 
reduction in dividends must be anticipated. 

It will be aseful here to compare current prices with 


those ruling at the commencement of the year. The 
comparison is as follows :— 


Rise or Fall 

-—— Quotations.—, Since 

ENGLISH. June. Jan. 1. Jan. 1. 

Great Hastgre........cicescosceseoosas SE dtinens _ ee + 2 
Cereal NOPURGIM 0 cccscsncucstecesten a ee adabes + 2 
er cic cuteiimcddedinbi<e tin Se daca ME nicks nil. 
Great Western ........,..ccceccseee ee ibdndsa  —_— - 7 
Lancashire and Yorkshire ...... > akan Te eee - 6 
London and Brighton ............ ME wicane OO + 3 

OE corgnvtsmneeeebitateensens SES saeees OP ttle + 3 

London, Chatham and Dover... 19} ...... Me icck - # 

Do Arbitration Preference ... 933 ...... BBs. «- + 

London and North-Western ... 1547 ...... 1644 ...... - 9 

London and South-Western ... 12045. ...... a - 
Manch., Sheffield, & Lincoln... 65 ...... ae - 4 

Fa iis nei vcsectntodatelenbine OB waivés ee - 2 

Metropolitan ...... iiesihntctiatidiiicins a + 8 
Metropolitan District ............ MD 0m BD. neces. + 4 

IONE sextditibacioenapocenniingtadtenien a NEE neces - 2 

North-Eastern ...........cseeserees , 1584 ...... — 154 
St asp ineccdsiizysetoner Fee BP seises + 4 
BOP chunitin dts. COR Secs U8 iun «23 

Inisu. 

Great Northern...............0ce00 OT ee - 2 

Great Southern and Western... 964 ...... BD 2 wrsnce - if 

Midland Great Western ......... Ge © dncee. 63 ...... + ¢ 

ScorcH. 

Caledonian ............c0-e-corsseeees 98} ...... 
Glasgow and South-Western... 97 .....- BD. wocie - 2 
Berth Rritiglt..nncsctecemsees eee ee O44 ...... - § 
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As a whole, the movements in prices seem to very fairly 
reflect the changes in the traffic receipts. North-Western, 
Great Western, and North-Eastern stocks have fallen 
heavily, especially the latter, which is 153 per cent. down ; 
but otherwise the loss is comparatively slight, and in 
a few instances an improvement is apparent, the most 
in.portant being Great Eastern, Great Northern, London 
and Brighton, South-Eastern, Metropolitan, and Metro- 
politan District ordinary stocks. Where prices have 
dropped the movement can be reasonably attributed to the 
decline in revenue, so that the effects of the now deferred 
Railway Rates Bill have been quite insignificant. 








THE FINANCES OF SPAIN. 

Tue chorus of congratulation that has greeted the pro- 
duction, by Sefior Camacho, the Spanish Minister of 
Finance, of a Budget for the year 1886-7 which shows a 
surplus of about 660,000/ is not very flattering to Spain, 
and is not justified by the circumstances. It does not say 
much for the financial position of a country, that the 
attainment, even on paper, of an equilibrium between 
income and expenditure should be regarded as so 
phenomenal a fact as to evoke demonstrations of delight. 
And, as a matter of fact, the surplus which Sefor 
Camacho has evolved is, strictly speaking, not a real, but 
only an apparent surplus. For the revenue, instead of 
exceeding the expenditure, falls very considerably short of 
it, and the achievement of making ends meet is accom- 
plished only by drawing largely upon capital 

This will be evident when the figures of the Budget 
are examined. For the current year the revenue was 
estimated at 34,901 ,000I,and the expenditure at 35,856,000/, 
there being thus an estimated deficit of 988,000/. And 
the probability is that the deficiency will prove to be even 
larger than was anticipated. At all events, it is now 
stated that the deficits accumulated during the currency 
of the present and the two previous Budgets amount 
to 3,200,0001, and this total will doubtless be increased 
before the accounts for the current year are closed, on 
the 30th inst. But for 1886-7, as we have said, a 
different result is expected. For that year the income is 
set down at 37,621,000/, and the expenditure at 
36,960,0001, leaving a balance of 661,0001 to the good, 
which, if it be actually realised, is to be applied to the 
liqnidation of a portion of the floating debt. There is 
thus superficially a great change for the better. Unfor- 
tunately, however, when the statement is looked into this 
is found to be due not so much to any real improvement 
in the financial position as to a change in the mode of 
keeping the accounts, a number of items previously 
relegated to the so-called extraordinary Budget being now 
included in the ordinary Budget, The new form of 
account, it may at once be said, is a great improvement 
upon the old, but it is no injustice to Seiior Camacho to 
suppose that, to him, this is not its chief recommendation. 
Wherein its advantage,from the Finance Minister's point of 
view, chiefly lies is, that it has enabled him to apply to the 
purposes of current expenditure a considerable accumula- 
tion of funds previously designated to special services, 
and held, as it were, in trust for them. 

It is only fair to Seiior Camacho to say that he makes 
no attempt to disguise this financial operation, which he 
fully explains. What he has done has been to include in 
the general Budget the expenditure for public education, 
which has been withdrawn from the charge of the local 
councils, by whom it was previously managed, and also cer- 
tain army and navy charges hitherto defrayed out of special 
resources. In this way he has increased the expenditure by 
about 1,560,0001, this augmentation, however, being partly 
counterbalanced by reductions, amounting to nearly 
500,000/, in the expenditure of various public departments, 
so that the net increase is just a little over a million. On 
the other hand, however, he gains the revenue obtained 
from the school tax, he gets control over certain military 
and naval funds, and is enabled to appropriate about 
600,0007 which it is estimated will be obtained during 
the year from the redemption of State charges on private 
lands. From these sources he expects to realise about 
2,400,000, and in addition he gains possession of 
2,360,000/ of capital realised by the sale of public pro- 
perties, and held by the Bank of Spain as a fund designated 
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to certain specific purposes, which will in future apparently 
have to be met out of ordinary revenue. 

Thus the receipts for the year are swollen by about 
3,000,0007 derived from capital, and but for the inclusion 
of this amount, the Budget, instead of bringing outa surplus 
would show a deficit of nearly 25 millions. And obviously, if 
we wish to ascertain the true financial position of Spain, this 
adventitious capital receipt must be left out of account. It is, 
so to speak, a mere chance gain, and in future years no 
such exceptional aid to revenue can be looked for. The 
truth, ‘therefore, is, that despite the superficially favour. 
able appearance of Sefior Camacho’s Budget, Spain jis 
still far from having attained a financial equilibrium. 
That she has been making some progress, social and 
economic, as well as financial, is true, and unless disturbed 


by the strife of rival factions a still more marked improve. | 


ment in her condition may reasonably be looked for. But to 
accept, as we are asxed to do, Senor Camacho’s statement as 
evidence that the financial difficulties against which she 
has been labouring have been overcome would be a 
grievous delusion. 








INDIAN RAILWAYS. 


Tue accounts of the Indian railways for the half-year 
ending December last have now been issued, and the 
results they show are decidedly satisfactory. As will be 
seen from the following statement, the aggregate receipts 
for the six months exceeded those of the corresponding 
period in 1884 by fully 528,000/, or about 12} per cent. 
Against this has to be set an augmentation of nearly 
145,0001, or just about 7 per cent., in the working expenses, 
leaving the net receipts 383,000/, or fully 14 per cent., 
greater than at the same datein the previous year. The 
figures for each company are :— 


Working 























Gross Receipts. | Expenses. * | Net Receipts. 

Amount. | pleragze, Amount) — |Amount| a 

| £ £ ei 64. / 8 £ 
Bombay, Baroda, &c. ....... 517,828/ 4+ §7,763' 241,760/+ 1,203] 275,°68/+ 86,560 
Ea-t Indian ... . ..| 1,976,725) + 204,883 723,180| + £5,606)1,243,545) + 116.287 





Great Indian Peninsula .... 13 1694|+ 150,844 785,557;+ 12,479) 566,037| + 138 365 
Madras..... 0. sesccccfeeeeees! 351,647)4+ 84,983 199,815/+ 7,396) 151,832)4+ 27,587 
Oude and Rohilkund ...... | 241,804 + 26,194 168,+12/4+ 25,283) 72,897/+ 1,211 
South Indian................. | 236,385 + 23,222) 146,713/4+ 9,828) 69,672|+ 13,404 











—|—— —— 





Speaking broadly, it may be said that all the chief heads 
of receipt contributed to the increase in the gross revenue, 
the one noteworthy instance of a decline being in the 
passenger receipts of the East Indian Company. The 


main growth, however, has been in the receipts from the | 
Thus, of | 
the increased weight of general goods and merchandise | 


goods, and more especially on the wheat traffic. 


carried by the Bombay and Baroda Compz2ny fully two- 
thirds consisted of wheat. 
carried 216,000 tons of wheat during the half-year, as com- 
pared with 89,000 tons in the latter half of 1884, and other 


lines, with the exception of the South Indian, show a | 
similar, though less decided, expansion. It is to be | 
remembered, however, that in the half-year with which | 
comparison is now made the wheat trade had shrunk into | 


much smaller dimensions than usual, and this fact 


is specially referred to in the report of the East | 


Indian Company, where it is stated that ‘the harvest 
of 1884 was good, but the heavy fall in prices restricted 
transactions, and caused large stocks to be stored in 
anticipation of better prices. The abundance of supply 
and consequent low price of grain in the growing districts, 
coupled with the unfavourable condition of the winter 
wheat in America, led to a brisk trade for shipment in 
1885. But while wheat and other grain contributed 
mainly to the expansion of the receipts, the other branches 
of merchandise traffic also showed a pretty general 
improvement, and altogether the accounts leave the 
impression that during the period covered by them the 
trade of India was in a fairly good condition. 

On the expenditure side of the accounts there is not 
much to call for special attention. With the two excep- 
tions of the East Indian and the Oude and Rohilkund, all 
the companies have been able to earn their larger revenue 
with only a slight addition to their working expenses, and 
in the case of those two companies special causes of increase 


| 4,655,483. + 528,189 2 275 O87 + 144,765 2.379516 4 82414 | 


The East Indian Company | 
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are adduced. Thus the East Indian Company states that | 
the net cost of maintenance during the latter ‘half of 1884 | 
was very much reduced by large credits to the engineering | 
department in respect of materials taken out of the line and | 
returned to store ; while the Oude and Rohilkund Company | 
explains that the expenditure in the half-year under review 
was unusually heavy, owing to the increased length opened | 
for traffic, to the rejointing of portions of the line, to the 
resumption of high speed for mail trains, and to the cost | 
of repairing the extensive damage done by floods to the | 
Allyghur branch. i 

As regards the dividend distributions, the following | 
figures show these for the past three years :— 


| 1885. 1884, | 1883, 


'st Half 2ndHalt 1st Half 2ndHalt|1st Half; 2ndHalt 
Pr cent. Pr cent. Pr cent. Pr cent./Pr cent | Pr cent. 
oe perann. per ann. per ann. per ann.|per ann. 
Pa | 
| 


Bombay, Baroda, &c | 72% 6 | 72 | & {£7 7! 2 

Fast Indian (Def. Ann.)...| 6{ | 5$ £6 54£41716 7} / 6” 
Great Indian Peninsula...) 7.5 £619)8 £7148 

| 5 5 ey | 

{ | 5 | g 

ible 5 5 | 


As will be seen, the Bombay, Baroda earned 1 per cent. 
over the 5 per cent. guaranteed interest, and the East 
Indian 1} per cent. on its deferred annuity over the 4 per 
cent. guaranteed by the Government. The other four 
companies did not earn the guarantee interest, which had 
therefore to be met by the Indian Government, but the 
deficiency in the case of the Great Ind!an Peninsula was 
less chan j per cent. 

We subjoin the following statement of the traffic 
receipts to date in 1886, which it will be observed shows 
further improvement :— 


| Date of Gross Receipts. Increase 


| Return. . 
Decrease. 


1886. 1885. 


A | 


£ . . 
Bombay, Baroda, &e. ...... June 5) 612,515 502,409 20 106 
East Indian » 12 |2,063,238 2,040,216 + 23,022 
Great Indiaw Peninsula ... » 12 |1,956,737 1,871,685 85,052 
WOT 5 ins cde liithas seioass |May 8/{ 238,012 251,470 13,458 
Oude and Rohilkund | April 3! 168,755 146,263 22,492 
Scinde, Punjaub, and Delhi| ee seit wi oa 
South Indian | Aprii 24, 139,312 137,610 + 1,702 


5,178,569 5,039,653 |+ 138,916 


MARINE INSURANCE—LIGHTER RISKS. 


Ir is well thatthe case of Houlder Bros. and Co. v. The Mer- 
chants’ Marine Insurance Company, Limited, was carried up 
to the Court of Appeal, for though the Court has confirmed 
the decision of the Court below, it has done so on very 
different and much more satisfactory grounds than the 
earlier judgment was founded upon. ‘The facts were these. 
An insurance was effected on rails from Hull to London. 
The policy, as is usual, stipulated that the risk should 
continue upon the goods “until the same be there 
discharged and safely landed,” and, moreover, contained 
the clause, ‘including risks of craft to and from the 
vessel.” The vessel with the rails on board arrived safely 
in London. The rails were not intended to be landed, 
but to be lightered to an export steamer. They were 
accordingly then dispatched to the Royal Albert Dock. 
They arrived in the dock on a Saturday. The export 
steamer was already there, but she was not ready to receive 
cargo until the Monday, and when a storm arose on Tues- 
day night some of the lighters were still laden, and were 
capsized and sunk. ‘he rails were got up, but at 
a cost of about 3001, and the action was for the recovery 
of this sum under the policy. The plaintiffs have failed 
in both courts to secure a verdict, but the reasons on which 
the two judgments are based differ widely. 

It is a weil-established rule in marine insurance, that an 
unnecessary and unreasonable delay in the commencement | 
or prosecution of a voyage vitiates the insurance, and this | 
quite apart from the question of whether the risk has 
been increased by the delay. Now, evidence was produced at 
the trial that three days was se far the usual time allowed 


i 


for unloading barges that demurrage was chargeable after- 
wards, and that the three days in this case would be the 
Saturday, Monday, and Tuesday, or, in other words, that 
the time allowed would have expired before the accident 


/ occurred. On the strength of this evidence the Court 


held that undue delay had taken place, and that 


|the insurance company, therefore, was not liable. 
| A startling proposition truly! For what did the evidence 


amount tor Simply this; that the lightermau says to 
the merchant, “I will tranship your goods at so much per 
ton, and this charge shall include the use of the barge 
for three days after it comes alongside the export vessel ; 
if you keep my barge waiting longer you must pay 
demurrage for the further period.” The three days, as, 
indeed, the evidence professed, is merely a time arranged 
between the merchant and lighterman, as usually sufficient 
for the purpose, and because it is convenient in negotiating 
a price that some time should be fixed. But, as is well 
known, it constantly happens that three days are not 
enough, and that demurrage has to be paid for the further 
use of the lighter. And is the doctrine of delay to be 
strained to such a degree that where demurrage is charged 
the policy is void? ‘The doctrine is monstrous. Between 
the trial and appeal merchants have hardly had time to 
realise their position. But according to the first judgment, 
numbers of them are daily trusting to a false security. 
Weare glad, therefore, that the case has gone to appeal. 
The Court, it is true, did not think it necessary to express 
an opinion on the question of delay, founding its judgment 
on different considerations, but the effect will doubtless be 
to at least keep the matter open for future decision. The 
judgment went in favour of the company, on the ground 
that while the policy covered the goods in lighters “ until 
discharged and safely landed,” the merchants, by electing 
not to land them, but to put them on board another 
vessel, determined the risk at the moment the rails were 
put into the lighter, and could not hold the company 
liable on a voyage to another ship, when it had only agreed 
to be liable on a voyage to the land. The justice of this 
decision will be generally recognised. 


BUSINESS NOTES. 


Tur Lraprtity or Company Promoters.—An impor- 
tant decision on this point has been given by the Court of 
Appeal. In 1871, Messrs Bird, a firm cf iron merchants, 
conducted negotiations with Messrs Allaway, the owners 
of mining property in the Forest of Dean, for the form- 
ation of a company to acquire and work that property. 
Messrs Bird undertook to guarantee the subscription of 
the capital, which was at first fixed at 90,000], and for 
this they were to receive 5,000/; but ultimately the capital 
was increased to 100,000/, and it was arranged that instead 
of 5,000/, Messrs Bird should get 10,800/. This 
latter amount the company in the present action sought 
to have accounted for to them, on the ground that the 
Birds were acting in a fiduciary capacity, and consequently 
bound to account for all the moneys they received. Mr 
Justice Pearson, before whom the case was first heard, 
dismissed the action, his opinion being that Messrs Bird 
were acting merely as the agents for Messrs Allaway in 
bringing the company out, and were in no way trustees 
for the company. ‘This decision, however, the Court of 
Appeal has reversed. Dealing with the case of Mr James 
Bird, who took the active part in the negotiations, Lord 
Justice Lindley, who delivered the judgment of the Court, 
is reported by the Times to have said— 


“ James Bird, in fact, procured the formation of the company. 
He suggested its formation ; he took an active part in the prepara- 
tion of its prospectus and memorandum and articles of association, 
in the appointment of two of its first directors, in the appointment 
of its secretary, and he procured his own firm to be appointed to 
conduct the sales of the company at a large commission. He fixed 
the purchase money at 100,000/, and =. for the payment of 
10,800/ to his own firm, and he procured the payment of that sum 
by the company, and he was himself a director when the last instal- 
ments of it were made. He was in truth the person who fastened 
the contract to pay 100,000/ on the company without disclosing the 
f ict that his firm were to get 10,800/ out of the purchase money. The 
evidence when sifted shows clearly and conclusively that although 
the Allaways had not agreed to sell at 90,000/—ie., 85,000/ plus 
5,000 for promotion expenses —they were prepared to do so, and 
that it was James Bird who ultimately settled that the nomina\ 
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purchase money was to be 109,000/, of which he was to have 


} 
' 


10,800/. On this point we are unable to take the same view of the 
| evidence as that which was taken by Mr Justice Sere 
| Having arrived at these conclusions of fact, the legal principles 


correct to say that Mr James Bird was the agent of the company 
when it did not exist. Nor is it much less objectionable to talk of 
| his being in a fiduciary relation to the company before the company 

had any existence. Moreover, to say that Mr James Bird wasa 
| promoter of the company, and therefore liable to account to It, Is 


| necessary to ascertain in each case what the so-called = 
really did before his legal liabilities can be accurately ascertained. 
| In the present case Mr James Bird procured the company to be 


formed and to be managed in such a way as to transfer from the | 
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applicable to them do not present any real difficulty. It is not | 
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these columns that in one year the Hospital Saturday 
Fund suffered a loss of about 2007 in converting the 
foreign bronze coin received in the course of the collec- 
tion; and last year a very heavy loss was inflicted upon 
the poorer classes of London through the misdirected 
energy of a firm of soap makers, who conceived the idea 
of making their name known by stamping it upon the 








| foreign bronze coinage circulating here. Means were taken 


calculated to mislead, for the word promoter is ambiguous, and it is | 


| moneys of the company to himself the sum of 10,800/ without | 


| informing the company of that fact. The company were told that 
they had to pay 100,000/ for the property, but they did not 


pocket of the man who had got the company up, and who 
| had, in fact, increased the purchase- noney in order to get that 
i0,300/. Under these circumstances, he cannot retain the sum so 
got. Although not an agent of the company, nora trustee for it 


agency and of trusteeship have been extended, and very properly 
extended, to meetasuch case, and using the word promoter to 


|, describe a person acting as Mr James Bird did, it is perfectly well | 
| settled that a promoter of a company is accountable to it for all 


moneys secretly obtained by him from it, just as if the relationship 
of principal and agent, or of trustee and cestui que trust, had really 
_ex’sted between him and the company when the money was so 
obtained. Nor in sucha case isit necessary for the company to 
, rescind the whole transaction of which the payment by the company 


to some of the decided cases on the point, and continued—The cir- 
| cumstance that Mr James Bird was acting for Messrs Allaway in 
getting up this company does not, in our judgment, exonerate 
him from liability to account for the 10,800l. In procur- 
ing that money he was not acting in their interest, but in his 
|, own; for, though in form it was part of the price paid to them, the 
| 10,3007 wasfin truth to be paid out of the price to him. His liability 
to account to the company for this sum rests on his own conduct, 


not on theirs, and, as an agent is personally responsible for his own | the wine duties :— 
, torts and frauds, though committed by him for other people, so a | 


person acting as Mr James Bird did in getting 10,800/ from the | 


coupany without disclosing the fact, is personally liable to account 
for it, although in getting up the company he may have been acting 
for the Messrs Allaway. Having arrived at the conclusion that 


| profit actually made by him was comparatively small. 
Mining Co. v. Grant’ (11, Ch. D., 918) was referred to in order to 


out of the transaction. But it appears to us wholly wrong to 
make the company pay for the issue cf its own shares. No 
part of the capital of the company could be properly soapplied. To 
allow James Birdjthe 5,000/ paid by him to William Bird for his 


guarantee would, in effect, be to make the com 
capital. On the other han 
legitimate expenses incurred 
conipany. 


i, James Bird ought to be allowed all 
by him in forming and bringing out the 


| 
| As regards William Bird, the other partner of the firm, 
the action was dismissed, on the ground that there was 
| no evidence to show that he took such a part in the 
| formation of the company as to make him accountable 
| to it as a promoter. The broad result of this decision 
| appears to be that all those actively engaged in procuring 
| the formation of a company are bound not only to disclose, 
| but also to account for any payments made to them 
| @s agents out of the capital of the undertaking; and 
| further, that the employment of any portion of the 
| company’s capital in working the market for its shares is 
| illegal. It thus strikes hard at so 
| which attend the 
| takings, but we m 
enough to hope that it will operate as a serious check u 
| the evil-disposed promoter. 
| to be some 
| Operations, 
, doubtful. 


i 
{ 
ii 
' 


pon 
It certainly will compel him 
what more cautious, and more circuitous in his 


but that it will do much more than this is 





Our Bronze Cornace.—Although the attention of the 


of the money in question is found to be part. His lordship referred | 


| Mr James Bird is accountable to the company for the 10,800/, the next 
question is what suims‘are proper to be allowed him out of it. The | 


| Show that he ought to be allowed all payments made by him in | And for every degree or part of a degree beyond the highest 
| procuring the formation of the company and the issue of its shares, 


and that he is only accountable for the net profit made by himself | 


| duties of Customs now payable on wine shall cease, and in lieu | 


to get the coins thus marked put into circulation again, 
and afterwards those upon whom they were palmed 
off found that by their defacement they had been 
rendered worthless. These are extreme instances of 
the loss which individuals have been made to sustain, 
and as our Mint makes a large profit on the bronze 


| coinage, the infusion of the foreign money into the circu- 
. “Do 
know that of that sum 10,800 was to go into the) 


i iminishi irculati the English coins 
lation, by diminishing the circulation of glish , 
involves some national loss. When Mr Childers was 
Chancellor of the Exchequer he refused to take any action 


‘in the matter, his opinion being that any woo 
before its formation, the old and familiar principles of the law of | would be “ both useless and vexatious. Now, however, 


a clause has been introduced into the Customs Amend- 
ment Bill, to the effect that ‘“‘Her Majesty may from time 
to time make, and when made revoke, a proclamation pro- 
hibiting the importation into the United Kingdom of such 


coins coined in a foreign country as are in that behalf | 


i i i i : oclama- 
specified in such proclamation, and while such pr clama 


tion is in force the coins therein specified shall be goods 
| prohibited to be imported as if they were specified in | 


section forty-two of the Customs Consolidation Act, 1876; - 
and it is to be hoped that this power will be speedily 
exercised. 


Tar Wine Duties.—The following is the text of the | 


clause in the Customs Bill authorising an alteration in 


On a day to be fixed by the Commissioners of the Treasury, the 





amen — —— =a : a 
ES I 





| thereof there shall be charged and paid the duties following (that is | 


‘The Erma | 


me of the malpractices | 
formation and floating of new under. | 
ust confess that we are not sanguine | Australia and the Straits have fallen off materially. The 


| 


to say) :— re 

Wine not exceeding 30 degrees of proof spirit, the gallon 0 1 0 

Wine exceeding 30, but not exceeding 42 degrees of proot in i 
spirit, the gallon ............csceeseeeseecsseeeeenenecsenesenenentes 2 


above charged, an additional duty, the gallon ............ 0 3 


i i ” as i ions of | 
In this section the word “ degree” does not include fractions 


the next higher degree ; and “ wine ” includes lees of wine. 


It will be remembered that in the Convention with Spain 


‘our Government reserve to themselves power to admit 
pany misapply its | 


wines of less than 15 degrees of alcoholic strength at a 
lower duty than one shilling, and it would certainly have 
been better when the scale was being revised if all the 
alterations contemplated were made once for all. But 
Parliament has no attention to give to such matters at 
present, and the question of further revision must stand 
over till a more fitting time. 





Tue Rise 1 tHe Marker ror Trin Minine SHares. 
—The price of tin has recently been rising rapidly, Straits 
now standing at 104/ per ton, which is a higher point 
than has been touched since 1882. The causes for this, 
which we have dealt with more than once recently, are @ 
decreasing supply and an increasing demand, the ane 
being, however, the most marked. The home supply 0 
the metal is slowly contracting, and the supplies from 


possibility also of supplies from the United States now 
seems slight. As a consequence of this position of affairs 
shares in British tin mines have recently risen very 


| sharply, as the following figures show :— 


| 
| 
| 


QvoratTions of Tin Mrninc SHARES. 


Jan. 1, -——Highest in—— 


To-day. 1886. 1885. 1884. re 
Government has frequently been directed to the loss | Catn Brea ...............00. en ee ee eee 

‘ sae a e Ie we OT 
entailed both upon individuals and the Treasury ty the | —— ee oa *” 7 my "7 ais 78 68. 
_ importation here of large quantities of French and Italian | ee 493... 47a. 08 ce: ant 
| bronze money, it is only now that they have summoned | South Condurrow........ 0j a conn al eee sien atin ae 
| up courage to deal with the matter. That money is not | Tincroft...................+ 9 .. 6 .. Th -. 33 + 84 
| legal tender here, and those into whose hands it goes | West Kitty .............. % .. TH .. 8 .. WW .. -. 
| ean never be sure that the ill be io | W heal Agar eteccecesccsees 232 eee 194 is ee 
'y wi able to pass it on. | Wheal Basset 7 54 10 5 .. 9 
|A year or so Mr H. A. Hamilton H dj ene ark Se eee oe 7 84 
i J ago, ~ A. oare stated in ! Wheal Grenville ........ aR, ; seme dls nein ee “ 
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The advance since the commencement of the year is 
very marked in Cook’s Kitchen and Dolcoath, but in every 
instance, with the exception of Wheal Grenville, a very 
substantial advance has been established. In some cases, 


it will be seen, present prices are much above the highest | 


points touched for three years back. 





Tur Position or THE WasasH Rariway.—The Pur. 
chasing Committee of the Wabash Railway have issued a 
very complete report upon the position of the company. 
In this it is stated that the gross funded debt of both 
divisions of the system, as now operated by the receivers 
excluding the Detroit division, and including the car trust 
and the past-due interest and coupons, amounts to 
44,956,500 dols, and the interest on that amount at present 
rates is about 3,096,000 dols; while the whole amount 
earned applicable to interest on both divisions during last 
year was Ouly 1,346,294 dols, leaving a deficit of about 
1,749,706 dols. In this statement the past-due coupons 
are included, as if they were a part of the permanent debt 
of the company ; but in addition there is the floating debt 
of the company, including receiver’s certificates and the fore- 
closure expenses, which amount to upwards of 4,000,000 
dols, to which must be added the car trust debt of 
3,196,000 dols. This is exclusive of the notes originally 
issued against the claims of Messrs Jay Gould, &c., 
which were given up and cancelled some time ago. In 
view of this position of affairs, something like heroic 
remedies are obviously necessary, and the cozmmittee 
therefore propose that all the holders of bonds secured u pon 
that part of the system (where the deficit mainly arose) 
east of the Mississippi river should reduce their interest to 
5 per cent., that the term of the repayment of the 
principal of their respective bonds should be extended 
for forty years from 1886, and that the overdue coupons 
should be funded into 5 per cent. bonds, with the coupons 
deposited to preserve the respective liens. The retention 
of the Detroit and the Omaha divisions is left an open 
question. If the propositions of the committee are accepted, 
it is estimated that the interest charges may be met out of 
the earnings of the current year. But in any circumstances, 
the position of the company is peculiarly weak, and it can 
never lead any other than a precarious life. This is most 
clearly recognised by the committee in the following 
paragraph of the report:—-‘The railway runs from St 
Louis and Keokuk to Toledo, generally in a north-easterly 
direction. All roads from Chicago to the seaboard, except 
the Michigan Central, cross it. All roads from that city 
south-west, south, and south-east, cross it, and they 
radiate from Chicago like the sticks of a fan. Roads 
affiliated with the Baltimore, Chesapeake, and Ohio, and 
other Southern roads extend up into its territory, and are 
competitors for its business. It has roads parallel with it 
also from the lakes to St Louis competing for its through 
and local business. There is no point on its lines not 
subject to competition as intense as competition can be. 
There are parallel roads on all sides, and roads crossing it 


jj at all points.” The truth of this is incontestable, and the 


picture of an almost derelict American railway was never 
better drawn. Unfortunately for British investors, the 
prospects of the company were put in a very different 
aspect when its rotten securities were placed upon this 
market by that astute manipulator, Mr Jay Gould. 





Braziz1an Bupert Fieures.—Taking the milreis at 
2s, the Brazilian Budget receipts for 1884-5 were 
estimated at 13,305,000/, whereas they actually only 
amounted to 11,875,000. The expenditure, on the other 
hand, amounted to 15,385,000/, leaving a deficit of 
3,510,0001, which was, however, raised to 3,571,000/ by 
an advance to the province of Rio on account of the 
guarantee to the Carongola Railway, and by a deficiency in 
the slave emancipation fund. The deficit was partly covered 
by an emission of Treasury bonds, and by using balances in 


hand, leaviag, however, overa million to be met in other ways. | 
For 1885-4, the receipts were taken at 12,537,000/, and the | 
expenditure at 13,879,000/, leaving a deficit of 1,342,000/, | 
which is raised te 3,254,0001 by various extraordinary | 
credits. By an issue of Treasury bonds, &c., this amount | 
is, howewer, reduced to 1,583,000/. In these figures the Government stock reserve.. 12,980,750 14... 
recent external loan for 6,000,000/, and the internal loan for | Do disposable...  99,626408 23. 
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| 5,000,0001, are, of course, not included. According to the 





official statement, the State railway guarantees amount to 
20,370,0001, of which 2,108,000/ bear 6 per cent. interest, 
and 18,262,000/ 7 per cent. interest. The State has also 
guaranteed 2,180,0007 in respect of the Central Sugar 
Factories, and 250,0001 in regard to the Ceara Harbour 
Works, raising the total guarantees to 22,800,0001. The 
amount of paper money in circulation is 19,428,000, being 
an increase of 694,000/, as compared with March, 1885. 
The floating debt on April 30 amounted to 7,178,0001, of 
which 6,166,000/ was represented by outstanding Treasury 
bonds. Altogether, the total of the debt of the Empire 
wears a formidable appearance. 





Wits ann Bequests.—The Illustrated London New* 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 

£ 
Mr Henry Pearse Hughes, late of 77 Holland Park; The 
Priory, Walthamstow ; and of 10 Basinghall strect...... 301,000 
Mr William Browning, late of Abchurch Chambers, 

Abchurch lane, and of 16 Cockspur street, Charing Cross 130,000 
Mr Lewis Davis Wigan, late of Oakwood, Maidstone, Kent 89,000 
Mr Andrew Buchanan, of Auckentorlie, Dumbartonshire... 70,000 
Mr Edward James Stopford-Blair, late of Penninghame 


a ei ceiccsinaucnccenars- nandecrssmnnieius 59,000 
Mrs Frances Emily Bridgman Simpson, late of Babworth 

Hall, Nottinghamshire, and of 26 Upper Brook street, 

Gemnwener BOUND cic dice. dsd scsi ote pnisheceeesth 3 Ahavexsace 51,000 
Mr Coleraine bert Vansittart, late of the Army and 

Navy Club, Pall Mall; of Shottesbrooke, Berks, and of 

Foot's Cray Pisot, Maint ........cicccccccsecncitefevesevessveceese 26,000 
Miss Frances Margaret Gabriel, late of Calne, Wilts......... 24,000 


Sir Henry Taylor, K.C.M,G., formerly of East Sheen, but 
late of The Roost, Bournemouth  ............... cc ccceeeeseeee 7,000 


The following are from the City Press :— 
MrCharles Archer Isenberg, late of 3 Adam’s court, Old 


Broad street, and of 55 Gloucester gardens, Hyde Park 72,000 
Mr Sampson Low, late of 188 Fleet street, and 41 Mecklen- 

REINS RRR iarstcennentdinendysossnersmcetdsccunnesovetnecqniuastuese 24,000 
Mr John Elliot Pasley Robertson, D.C.L., late of 6 South 

TERS Pee calda cattdiinacagcdccatdences nnnasedewiesitecnceeens 4,000 





Horetgn Correspondence, 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Pants, June 17. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :—- 

Dusror. 


June 17, !886. June 10, 18&6. 
f Cc 


June 18, 18865. 
f c f c 
182,500,000 0 ... 182,500,000 0 


Cuplital of the bank............ 182,500,009 O ... 
Profits in addition to capi- 

tal (Art Law of June 9, 

1857) cscescoreeececseeevecee 8,002,318 54 ... $8,002,818 54 ... 8,002,513 54 
Reserve of the bank and ite 

Dranches........:.00.0....00. 22,106,750 14 ... 22,105,750 14 ... 22,106,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 ... 4,000, 0 
Spec t+? VEsErve ......00.seseseees 11,517,444 16 ... 11,517.444 16 ... 11,997,444 16 


Note .. circulation............ 2,792,759,110 0... 2,709,656.725 0... 2,783,212,575 6 


{interest on securities trans- 


terred or deposited ...... 8,724,477 14 ... 9,058,363 6 ... 8,516,537 99 
Banknotes to order, re- 
ceipts payable et sight.. 30,075,033 44... $0,630,288 63 ... 29,804,334 28 











unt current 
ee 106,468,364 79 ... 98,574,766 9 ... 181,659,315 90 
Current accounts, Paris...... 625,834,301 70 .. 697,182,559 81... 327,850,952 45 
Do branch banks ............ 67,710,450 O ... 69,312,147 0 ... 47,981,134 0 
Dividends payable ..........0 1,495,775 50... 1,528,493 50 ... 1,771,067 50 

Di and sundry inte- 
ee 14,625,9:2 37 ... 14,837,943 53... 17,228,784 65 

i last six 
eae... tek 1,551,946 8 .. 1,551,846 S$ ... 2.038,878 43 
BUNA ries ...c.ccecsvcecceessrcoove. 26,237,233 2 ... 26,508,177 22... $1,933,156 59 
Total ....c.cceserseeee 3,903,608,045 SB ase 3,966,466,521 81... 3,660,642,244 63 

CREDITOR. 

d and in branch t c f e f c 
ee 9,509.285,346 77... 2,517,587,229 87... 2,224,169,866 90 
Commerci2l bills See 100,465 93... 90,303 TT se 112,491 84 
. ial bi somal 
Commercial bills disco’ 211,260,068 22 


339,197 414 22... 
ste we «8,000,000 0 


487,440,107 0 
2,°83,700 0 


in Paris not yetdue ... 290,510,377 3 .. 
Preasury bills .......0-s0-serees pe « 
Commercial bills, branch 
DAMKS ccc cccccercccceccccceee 
Advances on deposits of 
bullion ......... — 


378,162,964 « 389,265,220 0 ... 


3 807,900 4,204,600 0 ... 


0 

O ww 
5,097,890 0 

3 

9 


Do in branch banks........ 5,070,300 0 4, — 1,863,510 0 

Do in public securities ., 125,907,422 ve. 127,178,877 63... 138,414,009 90 

Do by branch banks......... 137,339,449 . 140,453,189 8 .,. 147,588,481 0 

Advance to = veer = [om 

ventions, June 10, 

a sh 29, 1878) ...... 140,000,000 0 ... 149,000,000 0 .., 140,000,000 0 

eather : 12,980,750 14 .., 12,980,750 14 

$9,626,794 48 ... 99963,555 73 
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Rentes Immobilisées (Law f c f c f c 
of June 9, 1857)............ 100,000,000 0 ... 100,900,000 uv .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- - 
perty oranches ............ 13,084,484 0 13.04595t 0 w. 12,899,768 0 


Expenses of management... 4,611,283 61 4606651 51 «. 4,493,033 97 


Employ of the special re- 


SETVE,......0. 11.517.444 16... -12,517.444.16 ... 11,997,444 16 








Sundries .....--csccccccscccsoceseee 71,190,950 £8 61,650 593 3 ... 57,462,812 72 
| RTE er 3 903,608 045 88 ... 3,966,466,821 81 .. 3,660,642,244 63 


The return of the Bank of France, compared with that 
for the preceding week, exhibits the following changes :-— 


INCREASE. francs. | DECREASE. france, . 

Treasury account ............... 7,398,598 | Circulation ...........ccssssee er 6,897, 4 
Private deposits ...............++ 62,950,05 

I icdeietisnnes 2a:+ tinensscinae en 

Discounts .........00.cccceseresseess 59,489,593 


The holding of the Bank court to-day was awaited with 
expectancy, from an idea that the directors might make a 

| reduction in the present rate of 3 per ent. No change 
| was, however, made, although discount on the open market 
remains at 1 pe: cent., and even % per cent. for choice 
paper. It isa principle with the Bank of France that its 
rate should be changed as rarely as possible, and it has 


no time has the margin between the outside rate and the 
Bank rate been so great as now. The Bank, perhaps, studies 
too much the shareholders’ interests in keeping up its rate, 


| by the late loan, its profits are diminishing in a serious 
| proportion. The present return is for the 25th week of 
the corresponding week of 1885, which had a deficit of 
3,000,000f on 1884. The half-yearly dividend that will 
be fixed next week will probably be 10f or 12f less than 
the 100f paid for the first six months of 1885. The 
London exchange has further receded from 25f 29c to 
| 25f 26c, and the prospeet of gold being returned to 
England becomes more distant. The Bank has been again 


| 


greater part of the six millions the reserve has lost bas 
| gone in that direction. 





premium. The reserve in to-day’s return was composed 
, 
| as follows :— 
. June 17, Jane 10. 
francs. francs. 
GOOD sn yhshnerscnenssesssaiis 1,381 ,053,934 ...... 1,387,487,373 
BEE citnpsscincccnncnesckes 1,128,231.412 1,130,099,856 





2,509, 285,346 





2.517,587,229 
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ener 





abundance of money seeking investment, and the absence 
of any disquieting political questions in Europe. Buyers 
were able to continue their operations at the fortnightly 
settlement on the most favourable conditions. ; 
wardation was, as usual, paid on Panama shares, and buyers 
had also to receive on some foreign railways, as well as on 
some French shares. On other stocks the contango was 


shares at 25 centimes. Purchases for the account of Old 
Three per Cent Rentes, and Crédit Foncier shares have 
been discounted. Subjoined were to-day’s closing prices :— 


Par. June 17, June 10, 
f { «© f c f ce 
Three per Cents........ 100... 82 624x 8290 + 0 474 
New Threes............... a 8170 + 0 474 
Redeemable Threes .. 100... 85 574 84 874 + 070 
Four &-a-HalfperCnts. 100 .. 110 95° 10975 + 050 
OID citabnsiniveshensens ~ 100... 101 35 100 824 + 0 524 
Austrian Gold 4% ...... 100 .., 94 20 9460 - 040 
Turkish Fours.......... at? 0... 15 15 1540 - 025 
Egyptian Unified ...... 500... 362 50 361 25 + 1 25 
Bank of France Shares 1,000 ... 4,225 0 ... 429750 — 72 50 
Sanque de Paris....... ~- 500... 64750 ... 645 0 + 250 
Crédit Foncier.......... ~ 500... 1,378 75 ... 137250 + 6 25 
Paris Gas Shares....... ~ 200... 1426 O ... 142125 + 375 
PRILEIIIEE  sscncsenseciouns 500 ... 2,122 50... 2111 25 + 11 25 
OS eee 500... 45875 ... 45250 + 6 25 
Northern Railway ..... - 400... 1,575 0 ... 1,575 0 ve) 
Western Railway ...... 500... 870 0 ... 865 0 + 5 0 
Orleans Railway....... ~ 600... 1,330 0 ... 1,330 0 ‘ia 
Eastern Railway....... ~ 500... 801 25 800 0 + 125 
Lyons Railway siitnnsie . 500 1,217 50 ... 121250 + 5 0 
Southern Railway ...... 500 ... 1,172 50... 1,170 0 + 250 
South of Austrian Rail. 500... 232 50 231 25 + 125 
Vexatious proceedings have of late been taken by the 


French Customs against importations of English manu- 
factures, and the recent Ministerial circular relative to 





but evenat3 percent., and with the discount business created | 


the half-year, and the “ rest” is 2,600,000f less than in | 


| selling German and Russian gold coin for Berlin, and the | 


Bar gold is lower at 2 per mille | 


There has been strong buying all the week by specu- | 
lators for the rise, anxious to take advantage of the | 


A back. | 


light, Italian being carried over at 2 centimes,and Suez | 
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| trade marks and names has been interpreted in a most 
|arbitrary manner. Among a number of cases in which 
the intervention of the British Chamber of Commerce has 
| been solicited, are those of two firms which import British 
| agricultural machinery and implements, and which have 
'had their goods seized, and fines imposed upon them 
‘under the most trivial pretexts. One of these firms 
lately had stopped at the Customs a lot of “ Anglo. 
| American horse-rakes” from England, and which 
bore in four or five places, on the shafts, wheels, 
seat, &c., the name of the maker and of the town of 
| Bedford, whence they came. The motive for the seizure 
was an alleged false declaration of the place of origin. 
|The intelligent officers had jumped at the conclusion that 
-as the articles were called Anglo-American, they must 
‘have been made in America, ignoring the real address, 
| which was visible enough. The Customs, I believe, ended 
| by admitting their error in this matter, but in another 
‘they still hold out. A second consignment of the same 
‘article has been confiscated, and the importer is under 
| prosecution, because, in addition to the name and address 
of the English manufacturer, repeated in several places, a 
small plate was affixed giving the name of the Paris agent 
of the English firm, with the word “ Paris,” as an indica- 
tion where the article could be purchased in France. The 
Customs pretend that the name ofa French firm has been 
falsely given as the manufacturer of the implements, and 
have so far maintained the seizure. Another firm in the 
same trade has had goods confiscated under exactly 
similar circumstances. These examples may serve as a 
warning to exporters of English manufactures to France 
that they must abstain from marking them, even with 
their own address in Paris. 

The Spanish Crédit Mobilier’s accounts for the year 1885 
‘show profits amounting to 2,085,849f, but no dividend 
could be paid, as the whole of the earnings were absorbed 
by the loan charges aud the expenses of management. 
| This company has already redeemed its capital by buying 

in its shares, or paying them off, and giving actions 
_de jouissance in exchange ; but it has a certain amount of 
debentures in circulation. Such a liquidation could not 
have been accomplished with a French company, as the 
‘debentures are not now guaranteed by the share capital, 
which has ceased to exist. 

_ Returns of the receipts on the six great railway com- 
| panies in the week ending the 3rd June show a deficit of 
1,359,393f compared with the same week in 1885. 

A scheme has been put forward for a final liquidation 
of the Mexican loan of 1864, a certain number of bonds 
of which are still outstanding. When the Empire of 
| Maximilian collapsed, the French Government, considering 
itself morally bound towards the bondholders of the 
great Mexican lottery loan which had been raised in 
France, gave a sum of four millions of francs of Rentes 
| to convert the loan, at the rate of 6f 45c in French Rentes 
for each bond, and a further balance of 6f 45c. The con- 
version was closed in 1869, but 6,015 bonds were never 
presented for exchange. The contractors for the loan had 
| originally deposited 1,729,553f of Rentes, which were to 
be capitalised at compound interest, so as to pay off the 
bonds at 340f at.the end of 50 years. The share coming 
to 6,015 bonds not converted was left at the Caisse des 
Depots des Consignations, and at the present moment the 
accrued dividend for each unconverted bond amounts to 
about 119f. It is now proposed that, instead of waiting 
until 1915 for the final liquidation, the Government should 
authorise a distribution of the present assets. at the rate 
of 119f per bond to wind up the affair, but for this a law 
would be necessary. 

The indirect taxes in May left a deficit of 12,292,550£ 
on the estimates, and 6,689,900f on the same month of 
1885. The loss in the first five months of the year was 
45,243,000f and 31,976,700 respectively in the two 
a counts. 

The revenue of the City of' Paris, like that of the State, 
left a deficit in May, the receipts having been 165,022f less 
than the estimates, and 64,688f lower than the same 
month of 1885. The loss since the commencement of the 
year was 372,835£ on the estimates, and 455,085f om the 
five months of last year. 

The Minister of Public Works laid before the Chamber 
to-day a Bill to authorise the Panama Canal Company to 
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raise a loan, with lottery prizes added to the interest on | comment 


the bonds. The company will endeavour to obtain now 
sufficient capital to complete the canal, probably 600 
millions of francs, so as not to have to borrow again. 

The following is an abstract of the foreign trade of 
France in the first five months of the last two years :— 














Imports. 
1886. 1885, 
Francs. Francs, 
Rds asada 627,074,000 ...... 562,902.000 
Raw material ......... 826,560,000 ...... 912,004,000 
Manufactures ......... 228,762,000 ...... 236,324,000 
OPO eas vor nseistisevegees 55,054,000 ...... 52,238,000 
1,737,450,000 ....., 1,763,468,000 
Exports. 
1586. 1885. 
Frances. Francs. 
PN iaasacde Blas taxect 283,017,000 ...... 301,950,000 
Raw material ......... 250,543,000 242,565,000 
Manufactures ......... 696,544,000 ...... 653,102,000 
RON i cscs cosecnvceues 66,845,000 ...... 60,861,000 
1,296,952,000 ...... 1,258,478,000 


The imports in May were 304 millions, against 215 
millions in the same month of 1885. The increase was 
65 millions in food, 18 millions in raw materials, and 4 
millions in manufactures. The exports, also, rose from 
202 millions to 259 millions ; 12 millions of the gain being 
in food, 6 in raw materials, and 36 in manufactures. 








THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, June 8. 
The loss of over two million dollars in the reserve of 
the New York associated banks during the week is 
attributed to the exports of gold in the preceding seven 


days, the business of one week generally showing itself | 


in the bank returns of the next. The bank loans were 
expanded something like a million and a-quarter of 
dollars, too, which, added to the loss in coin reserve, helps 


make the exhibit unfavourable. The financial prophets | 


decline to be disturbed by it, and declare that the dis- 
bursement, on July Ist, through New York banks of nearly 
three millions in interest on Government bonds, and 
eleven millions in pensions, not to mention some sixteen 


millions of interest on railway bonds, and some dividend | 


payments—in all, about 30,000,000 dols—must replenish 
the moderately-depleted bank vaults here. 

But there is little reason for efforts like that outlined 
in search of features encouraging to a free and cheap 
money market. The late nominal advance in call-rates 
for loans was due to the skilful tactics of some in the 
loan crowd on the floor of the Stuck Exchange. While 
quoted rates continued at 3 to 33 per cent. for two or three 
days, a number of large stock and bond commission houses, 
which depend on liberal bank accommodations, were 
enjoying the use of large sums at 1} to 2 per cent. 
The most conspicuous token of the abundance of funds and 
the very low rates at which enormous sums are lent on 
excellent collateral is found in the success with which the St 
Paul and Lake Shore “ crowds ” have been enabled to bull 
the market. The steady advance in prices of those two 
stocks, with no public in sight, and with only a beginning 
to the much-heralded settlement of the labour troubles, 
was due to two men primarily. With St Paul’s steadiness 
and upward movement North-Western was believed of 
necessity a good purchase, and the clique took that in 
hand. New York Central followed, because of Lake 
Shore’s intimacy with it. These stocks were held up by 
those interested for over a week, and all the other more 
active shares moved in sympathy with them. In 
the meantime, some of the insiders threw over- 
board their holdings to realise profits in sight. 
The market began to drop by points, not fractions, 
the best evidence of a cliqued advance. This was 
checked by those who were less fortunate, and they 
are now crowding on all steam again to get quotations up 
to where they may beable to sellout. The Chicago wheat 
bears, who recently turned bulls, and put wheat prices up 5c 
per bushel in ten days, are believed to have a large finger 
in the last bull movement in St Paul as well. There is 
very little in the Wall Street market to-day calling for 
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The real attitude isa waiting one. The late 
reported railway earnings do not form a good basis on 
which to bull stocks, and when one contemplates the 
numerous projects for railway extensions west of Chicago, 
all of which mean paralleling and competition and cut 
rates, it is particularly striking to find a few interested 
parties forcing up prices of shares of a leading Granger 
railway company just when it has begun a war of rates, 
| and placed a portion of its newly-authorised issue of bonds. 
The average decline in interest and dividend rates in the 
United States would itself argue strongly against some of 
the more optimistic talk heard down town, but when to 
this is to be added “ invasions ” of one another's railway 
territory in order that the companies may enforce each its 
own views, &c., the procedure becomes simply manipula- 
lation in the face of fate. Cheap money has permitted 
this, as it has allowed the prime movers to carry such a 
load of shares as they would be very unlikely to attempt 
| with money close, or call loan rates likely to be subjected 
| to a really widespread advance. 
| The condition of general trade throughout the country 
in most instances is pictured too brightly. Business is 
not improving here at present when viewed broadly. The 
present is the beginning of the dull season of the year. 
| Many iron, steel, and other industries shut down during 
| July or August, and new contracts or enterprises of 
moment are very infrequently begun prior to September, 
if not already under way by June. Inasmuch as the 
opinion prevails that the business situation in the United 
States is less depressed than in the United Kingdom, 
France, or Belgium, there appears to be an endeavour 
from time to time to show how much better this or that 
industry is in this country than elsewhere. The fact 
| remains that 1886 has thus far proved disappointing to 
those who locked for any upward movement in the 
irregular line indicating the course of domestic commerce 
and industry. There are some individual exceptions, but 
a general survey of the field will confirm this. 
To be sure, the storm of labour troubles, which 
| promises to mark the year deep and well, have 
| created losses which need not have been encountered. But 








| these labour troubles have not been without their rewards. 
| To begin with, the boycott will not be used hereafter with 
that freedom, and indiscriminateness which was formerly 
| noticed. We have found that we have laws which apply 
to conspiracies to injure one’s business, and that they can 
be enforced. The “ professional working man” has found 
| this out too. The failures of the Gould Railway strike, 
of the various strikes for “eight hours’ work with ten hours’ 
wages,” and the strikes in the bituminous coal regions as 
well as those in and about New York City, have made it 
| plain to those most immediately interested that the present 
is not a time when the wages rate can be forced higher, 
and that much of their machinery of organisation is not 
only unworthy, but irresponsible and purely seliish. 
| Organised labour here has, therefore, learned some very 
valuable, if cruel lessons. 
many instances have been dupes of leaders, and the 
million Knights of Labour have got into a fight with 
trades unions and with a faction of their own membership, 
which seriously threatens the existence of the organisa- 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 10. 


The defeat of Mr Gladstone’s Home Rule Bi!l has, on 
the whole, been received by the public in Germany ard 
Austria with satisfaction. In Austria this feeling is 
specially strong, because there the centrifugal tendencies 
of the different nationalities are constantly felt, and the 
disturbances in Budapest are showing how dangerous it 
is to foment national antipathies. ; 5 

The question of the new Austro-Hungarian tariff and 
the import duty on petroleum is to be decided in both the 


| Austrian and the Hungarian Parliaments during the week. 
The Hungarian House of Deputies has already voted the. 


Bill of the Government with low rates of import duty for 
raw petroleum, and the Austziar Diet will begin the 
discussion to-morrow. It seems that the propositions in 


favour of the Galician producers have no chance of | 
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marks; for ordinary Silesian wools, from 20 to 25 marks ; 
for Polish (wools from Posen), fine wools from 18 to 24 
marks; middle grades, 25 to 30 marks. Buyers for 
first-rate wools were commissioners from England, 
Russia, Sweden, and some Saxon and Rhenish manufac- 
turers. Prices for first-rate Silesian wools were 185 to 
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The following are the receipts on account of revenue 


hope of its subsequent approval by the Hungarian Diet. with the corresponding period of last year :— 


During last week the new commercial treaty between | 


Roumania and Switzerland was concluded, the latter | 


having accepted a limited application of the most- 
favoured-nation treatment, while Switzerland has, on the 
other side, granted to Roumania all the advantages of the 
most-favoured-nation clause. 


France has not yet agreed 
: the same conditions. 


She asks to be accorded up to 
1891 the same treatment which Germany, England, 
Greece, Russia, Italy, Belgium, and Holland are enjoying. 

The Customs war between Roumania and Austria- 
Hungary is now on the eve of commencing, and all the 
Austrian and Hungarian railways have given notice to do 
away with the existing tariff arrangements. 

The returns ef Germany’s foreign commerce for the 
four months ending April last show a considerable decrease 
in some important articles of import, resulting partly from 
a good harvest, but partly also from the raising of the tariff 
since July 1, 1885. Some increase is, however, shown in 
the exports of textiles and manufactures of iron and steel. 

| Cotton goods increased from 46,693 to 48,884 double 

cwts; hosiery from 34,556 to 37,103 double cwts; silk 
and half-silk from 13,465 to 15,709 double ewts ; woollen 
| goods from 73,542 to 77,197 double cwts. The export 
|of steel rails, ingots, pig iron, and sheets rose from 

835,378 to 1,186,782 double cwts; of iron articles in 

general from 2,142,864 to 2,592,885 double ewts ; but in 

the exports of machinery there is a decrease from 234,303 

to 209,164 double ewts. 

In Silesia and Posen the annual wool markets have 
begun, and show little of the better tendency manifested 
|at Antwerp. Ordinary wools are exceedingly neglected, 
}aud could only be sold at much lower prices. The fall 
|in fine and finest Silesian wool amounted to 5 to 15 
|marks per ewt; for middle Silesian wools to 15 to 20 














rer 


265 marks ; for middle fine, 152 to 185 marks; and for 
middle, 120 to 137 matks per ewt. 

The traffic of the Austro-Hungarian railways during 
the first four months of 1886 show an aggregate 
decrease of 2,352,731 guiden (= 111 per cent. per kilo- 
metre), against 1885. The Austrian railways have a 
decrease of 2,726,462 gulden, whereas the Hungarian 
lines have a surplus amounting to 688,254f1. 

The International Congress for the Promotion of Inland 
Shipping was opened to-day here, the first meeting 
having been held last year at Brussels. At this meeting 
four main questions are to be discussed :—1. Economical 
value of inland water ways, especially for the development 
of agriculture. 2. Normal size for canals and sluices. 3. 
Organisation of inland shipping. 4. Construction of 
canals between two seas. The aim of the chief reports 
is to show that, notwithstanding the actual depression of 
railway traffic, the improvement of shipping in rivers and 
canals should not be neglected, as the railways are not 
so well adapted to convey a great part of agricultural 
and mining products. 

The reduction of the rate of the Bank of England was 
rather a surprise, though it has made no impression on 
the German bourses. It is not likely that it will be 
followed by German banks, notwithstanding the strong 
situation of the German Imperial Bank, whose stock of 
coin and bullion has increased, while its note circulation 
has diminished. 


PUBLIC INCOME AND EXPENDITURE. 
The cash balances have decreased in the Bank of 


England and in the Bank of Ireland during the week 
as follows :— 











| petroleum will be accepted as a compromise, in the | between April 1, 1886, and June 12, 1886, as compared 


Totals 22,643,391 onto 
The expenditure during the same period amounted to 
15,906,827/, as compared with 17,004,068/ in the corre- 
sponding period of last year, the issues during the week 


REVENUE and OrnerR RECEIPTS. 





7 RECBIPTS. 
April 1, ; April 1, | Week 
186, to 








| Week 

1885,to | ended | ended 
Junel2, | June 13,; June 12, | June 13, 

| 1826. 1885. 


Balance on Ist April, 18§6— & £ £ & te 


1886. | 1885. 

















Bank of England .,,....... 


4,579,773 | 3,647,448 | 
d.., eeeeeeeeeees 


Bank of [ io 1,046,171 1,345,759 


5,625,944 4,993,207 | 








441,000 | 344,000 
487,000 | 32+,000 
138,000 
15,000 | 
112,000 | 


GUN éccuditiaiinindnnd 19,700,000 | 4,016,000 | 4,705,000 
BXCISC .......0cesseseerseseeesesees| 25,694,000 | 4,364,000 | 4,393,000 
Stamps .. vee sevees|11,365,000 | 2,494,000 | 2,502,000 


Land Tax and House Duty...| 2,920,000 | 580,000 | 555,000 


38,000 
450,000 
1,560,000 | 1,530,000 | 410,000 | 75.0.0 
355,000 nil | nil 
60,000 


Property and Income Tax .../15,755,000 2,709,000 | 2,190,000 | 
Post UlTice ......cececcesessseeeess| 8,270,000 
Telegraph Service...............} 1,730,000 


265,000 
370,000 


Crowes LARGE: .cccevsccccceovcceess 60,000 
Interest on Advances for 


nil | nil 
Local Works and on 








Purchase Money of Suez ne : 
Canal Shares ...............| 1,165,000 | 173,943 | 180,389 nil | nil 
MigcellancOus .......c.ceccersesess 2,900,000 | 484,256 | 580,728 | 05,566) 70,014 

~— pine e s oO ee 
RIVOWMG voces ceteccsosies 89,869,000 /16,706,199 17,052,127 | 1,718,566 | +035,014 


——— —— | 
Total, including Balance ...... 22,332,143 |22,045,334 | 





OTHER RECEIPTS, : | 
Advances, under various Acts, repaid) 
to the Exthequer ....... 


apiitiaben 309,679 | 
Money raised by Exchequer Bonds ...... 


311,248 
pod 400,000 











being 1,589,352. 





zr Bankers’ Geasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
An Aooount pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 16th June, 1886. 


ISSUE DEPARTMENT. 


£ 
35,064,140 Governinent debt 
| Other securities ..... 4,734,900 
| Gold coin & bullion... 19,314,140 
| Silver bullion ........ sls 


£ 


Notes issued............ 11,015,100 








35,064,140 | 
BANKING DEPARTMENT. 


35,064,140 


£ 


14,583,435 
20,705 578 
10.515, 12: 

1,227,699 


£ | 
14,553,000 Government securi- 
SE) Baise iscctcoveceics mn 
6,004,004 Other securities ....- 
23,210,372 | Notes.....0.0sseseses disae 
Gold and silver coin 

186,178 


Proprietors’ capital... 
TOONB avtscarcseventccs oom 
Public deposits*...... 
Other deposits........ . 
Seven-day and other 

WEES cevvesseces 








47,031,837 | 47,031,837 


* Including Exchequer Savinge’ Banks, Commissioners of National Debt, and 
dividend accounts, 


Dated June 17, 1886, F. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre 
sent the fo)lowing results :— 


LiaBriries, AssETs. £ 
Circulation (including Bank | Securities ...........ccccsscerseveee 36,486,013 
post bills) .............cccecceeee- 24,735,193 | Coin and bullion,.........00s0006 
Public deposits ............00 6,004,004 | 


Private deposits .............. "23,210,872 | 


. 20,541,829 
iJ aetna! a 
53,949,569 | 57,027,852 


The balance of Assets above Liabilities being 3,078,283/, ag stated in the above 
account under the head Rest 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 





Increase. a 
Bank Bank Ci : S 75,010 

ot Englsnd, = ofreland. =Total, | Publlodeptsllg weanineet cee | 104400 SI 

~ Py . OO Casinos sh scSiosdnbetsinelcnibesievitariahteannsit BD, 905 — eveneseenes 

SURGE, BODE... cnsueesoverssesces 4,626,127... 1,187,223... 5,813,350 Government WOOD. sactncshscictsvisosnaser, te a 200 see ae 
June 12, 1886 ....... sseeceeseee 4,186,894 ... 1,163,770 ... 5,350,664 | Other securities ............sccccsscsccsccscccccotccccccccee. seen 125,215 

Si scat f MINORS sci daonve yichhisliescinpeesihihiishonseechestsieveieeg:: NERD a 

Decrease ......sccccscesseeon 430,233 ... 93,453 ... 462,686 | mes en ee {2 Meat eciaeses bike 
SS 


ssp “Gnamstamamanesamnaaennnaaenensnsaneneneenannemmannmaamennam rien easanememaeeemmne saa 
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both departments, Banking Deposits, Banking Securities, Reserve 
and Rate of Discount, for three months ending June 16, 1886 :— 


| Gold Securities | 
in 
Banking | Reserve 
Depart- 
ment. 


Date. | Coin and | 


Bullion. 
| 


; to Liabilities, 
30! Bank Rate 


£ £ 
39,086,641 14,533,169 
39,175,832 13,748,128 2¢ 
35,271,523 12,76<,500 
35,043,071 12,715,939 
29,954,803 25,409,390 12,452,242 
29,908,824 35,267,196 12,457,647 4 
= = vs 3: oan 11,739,0°0 304 < 
2% 662,072 1,623 10,720,269 37 
29,416,489 36.256'307 11767 673 oh 
24. ] 29,18 1.459 36.044 064 10,988,054 378 
24 900,030 £5,449.527 35,955,006 10,616,117 368 
24,624,025 29,098,071 35,314 228 11,*99,225 39. 2) 


24,549,015 29,211,876 85,989,015 11742824 394 — 


es % of Reserve 


—— 
£ } 

' 22,527,004 
22,451,462 
21,921,910 
21,713,694 

| 21,46 *,607 
21,402,462 
21,037,950 
ly, id9. 419 
19,892,713 

ly 672 164 

2} 19,766,147 
9 2v,273,250 
3) 20,541,839 


23,753,£35 
24,453,340 
24,903,410 
24,747,755 
24,780,365 
24,694,815 
25,048,900 
24,829,150 
24,575,040 
24,434,110 


50,000 out 
72,000 in 
80,9.0 out 
89,000 out 

7,000 out 
45,000 in 
44,600 out 
863,000 out 
15,000 in 
345,000 out 
55,000 in 
234,000 in 
225,000 in 


35,"32,585 
34,443,3: 
31,177,473 


29,907,083 


4a} 

tig 
2 

ti 


Subjoined 1s our usual table, affording a comparative view 
Bank Returns, the Bank Rate of tases, the Price of a ~ 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the preseut date, as well as ten years 
back, viz. :— 


June 20, 
1sa3. 


June 18, 
184. | 


At corresponding dates June 21, 


June 17 
with the present week. 1876 6 


Issé. 


Junel3, 
seni ii 1st 


— | LL te | ee 
—— 


Circulation (exciuding £ £ £ 2 , 
Bank post bills) 27,006,17€ 25,096,075 25,934.090 | 94.76u-795 95 pihieis 
ic , j £26 > 4 ( oa ~ yiaw SOT ULO 
awe gaan atta a vanen 7, 6,004,404 
iree ST ea Nha Se ome 22,276,461 — 23,762,85: 22,916,379 
Guvernment securities... 14,611,341 13,314,888 13,613,513 4 ae 
Other securities 14,90:,002 22,659,217 21.979.588 2112080 Bu'rus Ar8 
Reserre of notes & coin 17,474.443 12,747,111 15,866,537 19,019.987 11'742's94 
Coin and bullion ........ | 29,480,613 22,098,192 25,152,627 28,030,712 2.’541'sog 
Proportion of reserve 2,041 So 

} 666% 

> a 


to liabilities 
Bank rate of discount... 22 

94ixd 1:03 +9} 10lixd 
47s lld 42s vd 37s 4d Sls lid 


Price of Consols ........ 

Average price of wheat 
25 274 373 25 26} 31} 8} 23395 25 30 
12-2 3 2 2h 3h 12 2% 84) is 212 |) 2 


Exchange on Paris (sht) 
20 68 2)69 73 26! 66 20 61 55 


— Ansterdam (sht) 
95,095,000 _133,202,000 116,179 0 116158 000 113.143.0060 


41% 463 % 
4% 9 ¥ 


Re Oya ® 
52) % $93 % 


oY” 


— Hamburg (3mths) 
Clearinz-house return . 


The amount of the “other deposits,” compared with the “ othe: 
securities,’ showed in 1876 an excess of 5,623,301.; in 1883, a 
deficiency of 412,756’; in 1884, an excess of 1,783,265/; and in 
1885, an excess of 7,210,569/. In 1886, there is an excess of 
2,504,794. 

In 1883, the Bank reserve increased 804,000/, and the market 
rates were slightly lower, notwithstanding the approach of the new 
half-year. 

In 1884, the Bank rate was reduced to 2 per cent., and there was 
every indication of a prolonged period of cheap money. 

In 1885, rates in the money market reached phenominally low 
points, fine three months’ bank bills being taken by the discount 
houses at 4 to 8 per cent., while day-to-day money was readily 
obtainable at } to 4 per cent. The banks, however, mostly declined 
to take in bills under 1 per cent. Two Chinese loans for 2} millions 
were subscribed for sixteen or seventeen times over. 

The following figures from the official returns show tle amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

000’s omitted.) 


‘*Fourths” of the 
Month. 


£ ee ae 
18,475, | 18,471, 
21,601, 20,013, 
19,234, 17,151, 
22,070, 18,428, 
16,555, 16,503, 
21,604, 18,339, 


19,627, 20,682, 
19,700, 14,725 
28,098, 16,330, 
24,016, 19,553, 
18,771, J 15 514, 
18,891, 16,443, 


103,227 
116,661, 


Stock Exch 
Pay — Consol] Pay Days. 


Date. | 2 
Dec. 30; 49,120, 


44,213, 
44,382, 
45,971, 
52,672, 
58,446, 
49,306, 
42,726, 
87,015, 
41,107, 
41,592, 
45,186, 


j 
is 
Jn.6 to Mr, 24; 1,355,927, 
125,215, 
113,582, . i 
9: ,35u, 2u 
130,354, [Feb. 12 
65,704, — 
120,304, 
108,598, 
131,123, 
386,1U9, 
125,440, 
90,48, 


16 we...) 113,143, 


ae (886...) 2,662,777, 
Orrespndg. | | o- 
total tesa f 2585434, 
Inc.orDec. } | + 77,343, 
in 18x6., ic 29% Sai = 
Gross total) - 
in 1885 .../ 5,511,071, 
Do, ’84...| 5,797,587, 
rease in| 286,516, 


129,103, 
129,758, 


503,442, 
428,858, 


+ 75,589, 655, — 13,484, 
174 % 05% I= 115% 
935,084, 249,327, 221.873, 
960,623, 268,352, 242.659, 
25,539, 19,025, 20,786, 
= 5 ¥ 


=26%)  |=70%7 ™ |= 


*The “Fourth” fell on Sunday. 
+t A Consols settlement occurred on Jan. 4. 


The following is the Manchester Bankers’ Clearing :— 


1885. 1884. 
Total from Jan. 1 to Dec. 26 £104,371,1€0 ........ £209,367,814 
Decrease in 18865.......0000000... 4,996,654 = 4°6 percent. 
1886 1385. 


Twenty-two Weeks ending June 5......... £51,148,126 cosesees £00,802,425 
Week ending June 12 . 2,221,304 ee 2,077,420 


Total to date...........00: 52,369,430 sore 52 969,546 
"300,415 = 0°5 per cent. 
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The following shows the amount of the Circulation, Bullion in | 


The principal items in the latest weekly accounts published bY 


| the following continental and American banks are compared below 


| with the previous statement 


and with the corresponding state 


| ment of last year :— 


___ BANK OF FRANCR. 


Comparative Increase 
June 11, or Decrease. 


Lse6. 


June 18, 


L855. 


Jure 18, 
18:6. ~ - 
Last Week Last Year. 


— 


ee een —_—_—_— ——- 
. ASSETS. £ £ £ £ 
Coin and bullion—Gold ... 55,242,000 55,499,000 45,707,000 — 2°7,00 + 9,625,000 
_ Silver... 45,129,000 45,204,006 43,259,000 — 75,006 + LSTG,0c0 
Government securities ...| 14,104.00 14,204,006 14,113.00 ‘ae ~ 9,000 
Private securities............. 37,632,000 40,264,000 30,356.000 — 2,576, — 2,198,v00 
LIABILITIES. 


111,710,006 111,986,006 115,328,006 — 276,000 +  £82,0C0 
Goverament deposits 4,°59,000  3.927,000  7,65,000 + #2400 — 3,006,000 
Private deposite 27.742,000 $0,260,000 15,083,000 — 2,518,000 + 12,709,0L0 
IMPERIAL BANK OF GERMANY. Af 
June 7. May 31. June 6, 
1st6. 1836. 1885. (Last Weck. Fact Year. 
f Assets. \ £ £ £ £ £ 
Coin and bullion ........ 35,692,000 35,643,006 30,483,000 + 49, 00 + 5,0.9,000 
Discounts and advances .. | 20,038,000 20,479,000 18,761,000 — 441,006 + 1,277,020 
_ LIABILITIES. 

Notes in circulation.........| 37,892,000 28,216,000 
Current accounts ........ .. | 13,907,000 13,879,000 


AUSTRO-HUNGARIAN 
; June 7. ,; May 31.; June 6. 
18386. 1ss6. lss5. Last Week. Last Year. 

. £ £ £ x £ 
Coin and builion—gold .. | 6,381,900; 6,%82,000 6.9230, 00K 10°6'— 549,C00 
. _ silver...) 13,349,000 13,359,000 1°,649,000/— LWiLbO + THOLOO 
Discount and advances ...! 14,332,000. 15,175,000 15,007,00'— S4s,0u0/— —-675,Cu0 

LIABILITIES. j | 

Cimento. .nacscs cocnccctatd 


321,000 + 4.250,000 


32,642,000 — 
iS,U00 + 1,265,000 


12,642,000 + 
BANK. 


A8seETs. 


34,288,006'— 137,00 645,000 


! ' 
$3,643,000 33,825,000 
NETHERLANDS BANK. 
(| June i2.; June 5. ; June 13 ; 7 
lsoé. Ise6. Issd. Last Weck |Last Year. 
£ & £ & x 
6.294.000, 6,201,000) 3,359,000, + s0C€ + 2,935,000 
8151.00! 8,165,000) 7.945,006 14,.06'4 206,000 
5,744.00) 5 840,000) 7,554,000; —  vdvut — 1,810,000 


74,0€( + 1,060,000 
wfi+ 26 0) 


Coin and oullion—Gold .. | 
a Silver.. | 
Viscount and advances .. | 
LIABILITIES, 
Notes in circulation. i 
ROTI ivciia csccanssonegncnant 


16 716,000) 15 542,000 


...| 16,642,0€C 
LOZ i4n - 4 


2,175,004) 2 21+,004 


NATIONAL BANK OF BELGIUM 


June l2,, June so. June 11. ' 
1586. 1-86. 1-385. Last Week. Last Year. 
ASSETS. £ £ £ & & 
Vola and bullion ............. 3,675,900 3,753,000 2,824,000 — 75,°0'-— 
Discounts, &c. ..............., 11,209,000 11,397,000 11,225,000 — is3,00 — 
LIABILITIES, 
CIN vcscecsitenestcuiees 


143,000 
16,000 


rsC, + 815000 


14,°68 000 14,310,000 13,553,060 
o2,0¥ ) + 1,145.600 


3,5:6 000) 3,211 006 2,591,°C0 

YORK ASSOCIATED BANKS. 

June 12. ; June 5. | June 13. 
1886, 1586. 1885. Last Week.! Last Year. 
£ £ £ e 2 

13 300,000; 13 480,006! 23.040,000 — 150,000'-- 9.740000 

68,720 JOU €2,569,000 160,000; + 9,560,000 

8,000,000, 7,140,000 S.U,00'+ 260,000 


469,000 


UND. sin ersancsincevens 
Loans and discounts 
Legal tenders 
LIABILITIES. 

CAPCUIATION .........c0ccecceeee 
Net deposits 
RESERVE (Specie & Notes). 
Legal reserve 
Excess of actual! reserve ... 525 000'— 9 475,0 0 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc at 26 per 1l. American currency is reduced into 
English money at 4s per dollar. 

NATIONAL BANK OF ITALY. 

The following are the chief items in the return dated May 31, compared with 
the preceding return (at 25 lire = £1):— 

ro at ~—- May 31. May 20. Ine. or Dee. 

: & on Week. 

£14,000 

45,000 
529,060 

19,600 


59,360,000) + 


7,740, 00, + 


1,560,00¢€; 2,029,006 _ 


ve — 


1,560,004 
73,500,001 | 72,820,000) 73,520,000 + 62 20, C0 
18.375,00¢| 18,220,001] 18 380,00 15£,001/— 5,000 
2.925 006 2,400,600' 12 400,00 


7,215,000 
124) 060 
16,92 0,000 
4,519,600 


s : (Gold ...' 
Coin and bullion {Silver . 
Bills and Ad VANCES ...006 ceeeeeeseeeserreseeeenee tees 
Public funds and sundry securities 
LIABILITIES. 


17,502,000 
2 538,000 


439,000 
564,060 


23,147,000 
4,716,000 4 


Circulation 21 5 86,000 
Current accounts....... 5,280,000 


BANK OF SPAIN. 
The following are the chief items in the return dated Jua 

the preceding return :— aes 
une ic. 


12, compared with 
Ine. or Dec. 
June 5. on Week. 
£ & 
7,843,000 + €(9,000 
. $3,923,000 i1,1$0,000 


ASsETS.  £ 
Coin and DUIION ......... cee eesser eer eeecereee _ 8,452,000 
Securities . 32,773,000 
LiaBILITIES. ss 
Circulation......... od a sass Sage] NO 


DePOSitS .......sceeesersenenerernenersrsncesces ens 12,055,000 
Taking the peseta at 25 = £1. 

Discount AND MoNEY Market.--The money market has been 

extremely easy during the whole of the past week, On Saturday 


+. which was almost a dies non, the disceunt rate for fine 


last, 
three months’ bank bills receded to 14 per cent., and on Tuesday, 


after the holidays, a further decline occurred, the rate being 
weak at 1 to 14 per cent. Day-to-day money was also quoted 
at ? per cent., although several of the banks refused to lend 
below 1 per cent. The position of the market was just as weak 
on Wednesday, and, as a consequence, the discount houses began 
tothink of reducing their allowances for deposits, a step which they 
took the next day, when rates were fixed at $ percent. for money 
at call, and 1per cent. for money at notice. Money was extremely 
easy on Thursday, three months’ bills being quoted at 1 per cent., 


259,000 


we 19,793,000 .. — 
290,009 


eos 22,045,000 .. — 


eeneweeneeeseeee 


Increase in 1886............ 
i SOOS[wjav[v’veoeuuwnw 
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and day-to-day money at 4 per cent., these being also the closing 
rates to-day. 





down tothe point at which gold can be exported to Berlin. A 


CLE 


| Altogether the position is not a satisfactory one, since the 
needs to be stronger, and yet is unable to draw increased 
resources from abroad. 


gold was received from abroad ; the result being an addition of 


about 40 per cent. of the liabilities. The public deposits show 
an increase of 166,000/, while the private securities have 


The stock of-bullion now amounts to 20,542,000/, which is a 
small total as contrasted with previous years. 


The silver market has been quiet and dull. Bar silver closes 
at 443d per oz, while Mexican dollars are nominally 443d 
per oz. 


The India Council sold the following drafts on Wetneueay — 
& ~ 


150,000 in telegraphic transfers on Bombay at ......... 1 5)} per rupee. 
10,000 in telegraphic transfers on Madras at ......... 1 5% per rupee. 


The remittances sold from April 1 to Wednesday night 
amounted tol,75,06,500 rs, realising 1,294,6431. ; i 

We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 





pe 





























Om. 
oy Bank Bills. | Trade Bills. * 
o ee 
| Eg 8 Months.|4 Months.\6 Months. /3 peat Months. * Months 
% 1 ae x ..) ee 
Mar. %.. 91) Ub W r lagte | 2 2] 8 
April 2...)1 44] 1g 13 | y ia 2) 8 ee 
9...) 1} | 1} 13 a i} 2} 2 2) 2% 2 
16...) 16 13] 1g | 1g | 2 1g 2 | 2 | 8 
22. | if 13 13| 2 | 2 2 23| 3 2! 23 8 
£9 ..| 14 2} 23 | 25 2} | 24 DS 
May 7../ 18 2) 2h | 2% 2063 | 8 83] 3 3} 
14...| 2 2 24 | 2h 2% 23) 2 3 |) 2 8 
21...! 1§ 1} 1} aes ie S| £8 is s 
(1g | 18 H | 1g : £1 Bae bee 
June 4...) 1 1}} 14 fig | 1¥ 2 2) 2 82 2% 
n..| a1! 4 | | 4h 2 1] 2 gb! 2 2% 
8... 3 3) 1 ah ' 1g 1h 2h! 13 2) 1p 23 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 

The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 
Private and joint stock bauks at notice . 
Discount houses at call 


seven days’ notice ...-s.ssccccscc, 1 
fourteen days’ notice ................08 1 per cent. 


The discount quotations current in the chief continental cities are 
as under, 


Bank Open 





Bank Open 
Rate. Market. Pate. Market 
f % % % h 
Paris ...... 3 Feb. 22,83] 1 | Madrid ane ae 
Berlin ........ 3 Feb. 23,86} 2} Lisbon Ap] 86]5 — 
Frankfort .., : on oe Vienna......... 4 Feb. 22,83] 33 
Hamburg .., 3 w 2¢ | Genoa Mar.’86]44 3} 34 
Amsterdam.., 24May29,’85] !¥ | St Petersbrg. 5 Dec. 12, '85}47 5 


Brussels ...... 3 May 21,’86]2i | Copenhagen 3 June 


At other centres the latest recorded quotations are :— 


% | Discounts. Overdrafis 
1} | Melbourne......6 to 7......8 to 9 
Ditto (eadorsed bills) ... 34 to 5 | Sydney 


Calcutta, Bank min. June 10]8 


86] 3 


New York (call money) 


| Adelaide ......6 to 7......8 to 9 
Bombay, Bank min, June 3]9 | Montre’l 5 to6 (callmoney 3to 4) 

The following are the standards for gold points of the four principal 
gold exchanges :— 


t French. German. 2 





b m American: 

25.82. p. mille for us 20.52—5 per milleforus | 4.59 —5 per mille for us. 

25,224—Par. 20.43—Par. | 4.867—Par. | 
20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 
The exchanges were yesterday :— 


French short exchange f 25.26, or 14 per mille for us. 





German short exchange m 20.354, or 3} per mille against us, 
New York exchange $1.87 


at 60 daysis ....., 
At | % interest, short = $1.87}. or 2 per mille for us, 


























MEETINGS 
The following meetings are to be held during the ensuing week :— 
Company. Class. Date. | Place and ‘Tune. 

Agricultural of Mauritius...... General ....,...... June 24/17 Change Alley, E.C. 
Bengal and N-W. Railway ....\General ........0.6 » 22\Cannon Street Hote! at 12 
Bombay, Baroda, and Central! ? m 

India Railway ..................{@enerai ..........0. | »  25\Cannon Street Hotel, at 2 
East and West India Dock .../Ex-General ......| ,,  2?/Billiter strect, at 2” 
Ind »-China Steam Navigation|General ............ |, 21\Cannon Street Hotel, at 2 
lowa Land... ........ . ss.s00-0./General csssvesennns| »  23|+ Bishopsgate street, at 2 
Li-big’s Extract of Meat ...... Ex-General ...... »  23\Cannon Street Hotel, at 2 
Metropolitan Association for r 

bagror, a al » 238 Finsbury e'rcus, at 2 
St John del Rey Mining ...... General ...........| 4, 28 Cannon Street Hotel. at 2 
South Indian Railway ......... General ... f 





» 22/55 Gracechurch street, at 2 


Tredegar Iron and Coal » 25/28 Queen street, at 3 


oon at 'Gencral ... 
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° ‘ ave rea | 
During the week the exchanges have an | 
adversely to this country, and German rates are now nearly | 


good deal of gold is on its way here from abroad, but under | 


present circumstances it may be diverted from the esa 
2 > | 
san 


During the past week the circulation of notes and coin | 
985 j 
decreased to the extent of 118,000/, and a sum of 226,000/ in | 


344,000] to the reserve, which now stands at 11,743,000! or | 


declined by 125,000/, the other movements being insignificant, | 


ee ctheniaenbianeame En 
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We have received from Mr Joseph Nelson, secretary to the 
former Committee of Peruvian Bondholders, a copy of the 
agreement made by the present Committee with Messrs 
Dreyfus and Co. In referring to this document, Mr Nelson 
says :—‘‘ It will be seen that the Committee have conceded that 
Messrs Dreyfus’ claim, which has always been disputed by the 
constitutional Government of Peru, by Chili, and by the bond- 
holders, shall take priority over all others, and that Messrs 
Dreyfus shall receive 65 per cent., as against 35 per cent. to 
be paid to the bondholders, of the moneys sought to be obtained 
| from the Chilian Government. It will be hardly believed that 
by Article 7, the Committee solemnly bind themselves to have 
no negotiations with the Chilian Government or its agents, 
diplomatic or otherwise; thus not only closing the door for 
the bondholders against any friendly or equitable arrangement 
with Chili, but going out of their way to insult the Power in 
possession of the property which it is sought to obtain. But 
_ what can be thought of Article 16, by which the English Com. 
mittee, representing upwards of 26 millions sterling of Peruvian 
| bonds registered in England, solemnly contracts to exclude all 
matters of account between them and Messrs Dreyfus from the 
Courts of this country, and to transfer the jurisdiction solely 
and absolutely to the Tribunal of Commerce for the Department 
of the Seine, in the Republic of France. The entire document 
is a surrender to Messrs Dreyfus of all the prior rights of the 
bondholders, and the protests of Her Majesty’s Government, 





| 
| 


| similar issues have also improved sy1 pathetically. 


| about 2 per cent. accrued dividend. 


made by Lord Salisbury to Peru in 1879 and 1880, against 
Pierola’s transaction with Dreyfus and Co., are now treated as 
an idle ceremony.” 

Tue Srock Marxets.—Considering all things a fair amount 
of business has been transacted on the Stock Exchange during 
the past week ; the general tone of prices has been firm. Cheap 
money continues to exercise a decided influence upon the 
markets, and all investment stocks having gained appreciably in 
value. Home securities have not shown much buoyancy, the 
political outlook being too unsettled for the development of 
much speculative activity. Foreign securities have improved, 
although the best points have not beenjmaintained. Abroad, 
nothing has occurred politically to influence prices, apart from 
the action taken by France in regard to the New Ifebrides, 
which has excited a little apprehension American railway 
issues have had a decidedly firm market. Taken as a whole, 
there are practically no features of marked importance, nor, 8° 
far as one can tell, are there likely to be for some weeks ahead. 

British GOVERNMENT Secunitizs, &c.—In consequence 
mainly of the extreme cheapness of money, Consols have again 
distinctly hardened in price. India Sterling stocks and other 
Home 
Corporation stocks had a quiet market, but here and there a 
slight gain in price is apparent. Colonial Government bonds 
have generally advanced from } to 1 per cent., the exceptions 
being New Zealand and Canadian descriptions, which have 
remained dull, The last named have been somewhat affected 
by the growth of the separatist movement in Nova Scotia. 

















—— CLosine Priczs.- ——-.} Move- 
ao ES. — “—~| 
Last | ae — , To ‘menton 
Fri. | Sat. Mon. | Tues.| Wed. | Thur. | day. | Week. 
| "| ; si i , 
Consols for Money ... 100} §,100$ 1 101 3101 101 + 
Ditto Aactont eae es 7.00; 1 101 4101 101 4101 4 + : 
Reduced and NewS 7100414101 4 5, 101 $101 $1014 §1015 8 + w 
Now 23 % .....0.0..0./08 608 6 oF. 98 493 498 493 ¢ . 
OU TED ssi conicsosenns \88} 9853 9} SB 8e 4S9$ 3595 90.59} a) + A 
Excheq.Bills,June,2%\pars;p1/ 6/p = 1 6/pl/ 6pL/ 8/p 1) Gip. 7 
Bank Stock ........... |297 9/297 9 js (297 9297 9297 9 207 9 "y 
India 4 %,red.,Oct.'88/102} 3102} 9 3 10%} 9102) 31025 3 102 3, + i 
Do 3} % red., 1931 |100 1 100h 14, GQ LCOh 14 100g 14 100g 14 16 14 + f 
Do 3 % red., 1948... |88} 9} 89 ; bok 21894 459 $89 t) + i 
Do 44 % Rupee Papen |724 34/72 v3 37: 372 72 
Met. Baot orke 3} %|108} 9 108} 9 [1084 —_ ora 9 108} 9 + 











Foreign GoverRNMENT SEcuRiTIES.—Prices in this depart- 
ment show some improvement, although the best points of the 
week have not beea nearly maintained. The continental 
bourses bought freely in this market during the early part of 
the week, owing, no doubt, to the stimulus of cheap money, 
which is almost as much a drug at Paris and Berlin as 1t 1s 
here ; but yesterday and to-day there has been a tendency 
to realise. Italian Rentes have risen to over par, although 
it must be remembered that the present price includes 
French and Spanish have 
also advanced, the latter having been favourably influenced by 
the Budget statement of Senor Camacho. Egyptian, Hungarian, 
and Russian close dull, having declined to the level of lost 
we>k’s closing prices. Mexican have rallied upon “ bull’ 
rumours, but Peruvian have drooped, the market being some- 


| what influenced by Mr Nelson’s statement given above. Amongst 


sassnsnsesesinseseeeserstsnsrsesssnp pine teenedesieneuinienmnsammmiernmentesieteanso snssinas, 


Se SSSseanassasnesssassnesmnnonpanenansaannmndinainanaanapmaenmmanmmnnsnars 
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South American stocks, all investment issues have had a firm 


market. 
2 dols. 


Subjoined are the latest closing prices of the more unportant | 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 















‘* Makin 
osirg Prices— Rise up” 
t Week. To-day. or Fall. Prices, 
Argentine 6 ¥% Public Works, 1871......... 99 101 ...100 2 .. + 1 995 
Ditto 6 % Railway Loan, 1881 .. 95 7 “oS Sue & 1 « & 
Ditto 6 %, 1894 .....  r-scccccecerseres ewe. Oe a & eee 
Austrian 4 % Gold Rente@........ ..sceeserees 92 4... O98 5 +1... S23 
Brazilian 6 9, 1865 ......4 bie’ eiadiactiae UP OO WIS a we. 100 
Ditto 5 %, 1871 ...secccecersereeeeeeeeseeees vee 983 100... 98 10) woo ase cee OBF 
Dieta 6 F. PUTO as cock cassis Calscocctesd,. UE IGE ue 08 108 2 ve 994 
Ditto 44 % Gold Loan, 1879 .........s0000 93 4... 03 4 See 
Site Oh 4, MEE: acdsee O'R . BD See 
Buenos Ayres 6 %, I88B.....ccccccrcccscrcorcee GL 2 2. GL BS sce ave « & 
ett, inane ew Se sdk’ “epic 
Chilian 6 %, 1878 and 1875.........sccecceeee 6). WE San ee ke 
Egyptian 4% United Debt ......scccoseee TIP 4. TIP bu. ew. 72 
Ditto 6 Y% Preference .....r.ccccccccce cocccee O59 @... 95 ao — fF wo O88 
Ditto 56 % State Domain 934 4x... 93 a a ae 
Ditto 4 % Daira Sanieh......... . ...e.s0 Se a Sabccadt~ ‘end, cael ee 
Premch 4) %5 TARR iis cceccsccsonsevecesesccscesess 108} 3... 1083 9B... + Og, 108} 
Hungarian 5 %, 1878 ... wes 7 | Ge |S | eee 102} 
Ditto 4 % Gold Rentes .............. - 855 §... 85} NOG i: Sed énergie 
Italian 5 %, 1861 (leas 18°20 % tax)......... 99F #... 100 Hu. + § .. 908 
SONNE GE 2 ID cov ccedacssadunecescctecencans = $4 ME Zw + § ww DH 
Peruvian 6X 1BTO  ncccocse.revcccccccescecees cee 14915... 144 @.. — - «wo 
SG Diente: 20 baw Th ben ~ © ws Oh 
Portuyruese $3 %, 1853-80.......c0cccee seeeereee 50h 2... SOP1 . + 4 «. 50 
abla 0 FPO vivecsicsdcéasksnstcancasbcdes ae he Me Lo a ee 
OSG Nt iidiininnin eee an GO wn nw a 
DiR0 6 Fo BATE peveccsecerceniae :cnssecccasooes « ¥8h 9} ... baw + a 
BROOD BD Xin We satankeetenmnshensaseentinnenetns 08 3... 0839 $.. — i a oe 
OO io cdhniitenlnicacees mae. 8 6. =-— §. & 
Ronuilels New O00 oil citivies thi ivcthecthic mm @.% Q6 in + & 
Ditto 2 % Coupon Bonds ...........0..00. 47 8 .. 474 8h .. + & ww. 476 
Turkish, 5 %, 1854 “‘ Tribute Loan” ...... A ict OM ais, cs ces Goa 
Ditto 4} %, 1871......... GUEE sccconsececsess 00 i a ee 
Ditto5 % Detence......ditto ........ ..... 85} 6; .... 85 B.. — & wo 86} 
Ditto 5 %, General Debt (Registered).. 13 15 eee 
Ditto 6 %, 1869 (Registered)..... satene: 20.46 2 
Ditto 6 %, 1878 (Registered)..... ae AEE chen, MUO MMS cies, aien’ a’: ee ae 
| United States 4%, 1907 .........cercsseceeerees 1264 7ix .. 126} 7} ... cae 
| Dempaay 6 F UmieG sicseisscrcicrcvevieccescee cen GE Oc, tee ee 44) 
Virginia 6 %, New Funded (Reg.) ........ 54 6 .. 568 we + 2 55 


Home Raiivays.—The market has been quiet, and prices 
have varied irregularly, closing, however, rather weak. Great 
| Eastern have again advanced slightly, owing to the stimulus of 
| a good Whitsuntide ‘‘ take,” and Great Northern stocks have 
| remained steady. The other ‘‘ heavy” stocks, however, have 
had a dull market, North-Eastern, ;Lancashire and Yorkshire, 
and Great Western closing distinctly flat. The Scotch issues 
| are virtually unaltered. Amongst the Southern lines Brighton 
| A” have given way 1 per cent., but otherwise there is next to 
/ho change. Next week’s traftic returns will complete the 
| Whitsuntide traffic, and then the speculation in anticipation of 
| the dividends may be expected to gain strength. Operators, 
| a8 a whole, will probably be in clined to go for the fall, since in 
| several instances the distributions must certainly be cut down 
| toa material extent, but now that the Railway Rates Bill has 
| been hung-up for a time, the likelihood is that investors will 
decline to reduce their holdings of stocks. 





The following are the latest closing prices, &c., of tle leading 
Ordinary stocks :— 






Pri a ** Making 
7-—Closin ces —~, se up” 
Last Week. To-day orFall. Prices. 
CICIND cinnennenieninnmdiinein GR bw Th Bu —- f 984 
I ic €6, 3 66} le ae 653 
Great Northern .........cscccssccsererveoesercevece 218 16 xe 115416h .. gw 114 
BOO DS * ssichsnindihctisils obtuiattihaidincioedlns 1064 7h ... L063 TE Wwe. 1064 
Great WOU aisisid bicadibitinteineihacteaeien 130$ 4... 129] i ww — ¢ 1304 
cashire and Yorkshire........ 1014 2% ...100 1 .. — VY 102 
London and Brighton .........0..c.cs0cs+secces ew .... 1071... + I a 
NN Bins intieibidididudiin CE Ba C4. — F ww 
London, Chatham and Dover ............... 19 Sco 1 Gane FE § we, 19 
Ditto Arbitration Prefercnce ............ 93 a a er 
London and North-Western .........-..-..... 1655 ¢..16§ G.. + & 155} 
London and South-Western .................. 1205 1h... 1296 Lo ne — § wee 1214 
Manchester, Sheffield,and Lincolnshire... 63 5 «. 64 6 .. + 1 w. 6¢ 
Ditto Deferred .........ccececceseee BAR. BORA — & we 
Metropolitan ................ Mik 4... Wig F. . «. JIL 
Metropolitan District . 484... 435 9. — § 48 
UNG « csnalicteitca! 127k}. 127  — one 1209 
North Staffordshire ae a a Oe eae 
North British .. REESE i LE Oe a i 
North-Eastern—Console ....cccccccccccsscsss 144h Bu. 43g — Lb we 1449 
South-Eastern ......ccccccsesservessacsecseeseveee IBL_ Be 1224 ee + 1 owe DEG 
Ditto Deferred ........csccccssssesesscorse oe DOR Fue 269 Fu. — & oe ¥65 


RAILWAY TRAFFIC RECETPTS. ; 
The traftic receipts of the principal railways of the United 
Kingdom for the week ending June 13 are subjoined, together 
With the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes of comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. 
. The increase of 107,482 for the week on the English and Irish 
lines is equal to 10°34 per cent., as compared with the corresponding 
win last year, while the increase of 2,271/ for Scotland is eq 
“(5 per vent, 
nie respective a te totals show for the English and Irish 
lines a decrease of 600,141/, equal to 2°54 per cent., and for the 


Scotch lines a decrease of 27,453/, equal to 1°16 per cent., as com- 


In Virginia Funded there is a gain on the week of | Pared with the corresponding period of 188%, 














Aggregate 
Receipts of 
Week’s Increase or Half-year Inc. or 
ae Decrease. to date. oo 
£ £ 

Great Eastern .. .....cccccccoree 71296 + 13,163 vos. 1,416,611 + 19,418 
Great Northern ........... 74,609 + 6,529 1,633,392 + 18,895 
Great Western ..........0000 167,170 + 18,470 3,216,460 — 153,090 
Lancashire and Yorkshire ... 73,3°6 + 4,222 1,526,202 — 79,312 
London and Brighton ......... 42,160 + 3,120 836,373 — 18,383 
London, Chatham, and Dover 27,559 + 3.07 495,610 + 3,727 
London and North-Western 211,624 + 18,315 4,121,533 — 128,663 
London and South-Western 74,269 + 20,!12 1,188,766 — 1,873 
Manchester, Sheff, & Linclm. 47,65 + 191 ccc $52,414 — 13,491 
Metropolitan 0... ..ccsccceeee 13.430 + 874 291,224 + 11,160 
Metropolitan District ......... 8437 — 97 186531 + 1,62 
IE i siccicsicceitianne ME + | OORT 3,174,633 — 67,7:5 
North-Eastern ..........cccce08 116,220 + AE . cnccscest 2,504,°57 — 175,183 
South-Eastern ............0.. eee 421% + 4,403 797,694 — 6,59 
Great Northern (Ireland)...... 12,152 + GB ccccccce 258,068 3,326 
Gt. Sthrn. & Western ('relnd.) 15,539 + 696 305,107 — 5,068 
Midland Gt. Western (Irlnd.) 8,750 + ME nts 183,330 1,570 
1,147,142 + 107,482  ccrccccee 23,049,855 — 600,141 

Caledonian ... c.rccccccccsorree 56,976 — 335 ceccseee 1,032,501 — 16,104 
Glasgow and South-Western 21,380 + 621... 387,705 + 1,316 
North British ..........cc0000008. 51,280 + 1,985 sesccoooe (926,863 — 12,610 
130,086 + 2,271 cccccvsee 2,987,068 — 7,458 


Cotontat Rartways.—Although speculative realisations have 
caused occasional slight relapses, Geani Trunk stocks have 
decidedly gained ground during the week, the only exception 
being the Second Preference, which rallied very sharply last 
week. Canadian Pacific shares have also improved 14 dols. 
Indian Guaranteed Railway stocks have had a very firm tone, the 
market being strengthened by the favourable reports issued by 
several companies for the past half-year. 


_ The following are the latest closing prices, &c., of the leading 
issues :— 


“* Making 
7—Closing Prices— Rise up” 
Last Week To-day or Fall Prices. 
Demin: REGO cil enn WE 3... MES... + 8 2 
Janadian Pacific, Shares  .........seecsssseee 67% oo CER Bon + Ee 
aes: Ce: 6 eee 
Grand Trunk of Canada, Ordinary......... 12 «eo 395 wu + §. 
Ditto, 4 %, Guaranteed ..........sccecceeees 69} @ 703 wo F 1 ue 
Ditto, First Preference ............00sesse 674 : «we 695 w + 2 2 66h 
Ditto, Second Preference ........00s008 55h « 5 2. + § we 
Ctto, Third Preference ..........sc-sseeeees eeu Dea + Tw Oe 
Great Indian Peningula ...........c000002e00-08 149 51 150 3... + Mh .. 150§ 


#@American Raitways. — Despite adverse reports of rate 
“cutting” in the North-West, &c., business in this depart ment 
has been active, and quotations have alvanced. So far as can 
be seen, there is not a great deal to justify the recent con- 
tinuous rise in prices, for although trade in the United States 
is no doubt mending, the progress made is far from rapid. This 
is, of course, more satisfactory than if there were any approach 
toa ‘‘boom” ; but, at the same time, the advance in securities may 
easily go beyond the limits on which it can only properly 
be based. Denver and Rio Grande bonds, which carry 70 per 
cent. of new preferred shares, now selling at 52 to 53, have 
risen over 5 per cent., and there is a gain of 2} dols in New 
York Central shares, upon anticipation of a favourable dividend 
declaraticn ; otherwise, the rise in prices this week mostly 
ranges from 1 dol to 2 dols. There are, however, a few excep- 
tions, in which no improvement is apparent. In some instances, 
as in Wabash, it is difficult to s2e any warrant for present 
quotations. 


The following are the latest closing prices, &c., of the more prc- 
minent issues :-— 


** Making 
o—Closing Pri Rise up” 
Last ‘ire nT or sie Prices 

Centrat Pacific, Share® ......ssscssseereseeee 425 § -- Sr sae . 414 
Chicane, Mil., & St Paul, Com, Stock ... 9435 ... 96% i - + 1} Ot 
Denver and Rio Grande, Shares ........... ot re we & 1G 25} 
Ditto 7 %, First Consol. Mortgage Certs 104 5 ...109 103 wo + & 104 
Ulinoie Central Shares ...csereoereeeesee os 140 2 oo EB we + 1. 1405 
Lake Shore and Michigan Sothrn, Shares 853 Oe ia j ine > HH — 
Louisville and Nashville,Com. Stock ... 393 - 40 w + aie 
Ditto 6 %, General Mortgage ............ 105 a a a las ali oe 
New York Central, SDAares...........+00+.+++ = 10h hn 1 i xs + + 4. 105 
New York, L. &.,and Western, Ord. Shre. te.) a 275 
Ditto 6 %, Second Consol. Mort. ........ 965 2... 97 aie A asia 95. 
N.Y., Ontario, & Western, Reg. Shares.. 13} 19 ... 18% ie ee 
N.Y., Pennsylvania. & Ohio,7 % 1st Mort. 43% 4 433 . ake seis ee tae 
Norfolk & Western, Preferred ...........+00 344 3 oa 35 oi + Jt a 3 
Ohio & Mississippi, Ordinary Shares ...... 214 2 a 23} : Res ee = 
Oregon & California, Pref, Stk.,assest. pd. lv zl .. > an oe i i 
Pennsylvania R. R., $50 Shares .........+ ae a we SHR 9 + : 6 
Philadelphia & Keading, $5° Shares ...... 11g12$ ... 13 o + ls i 1 
Ditto « %, General Mortgage, 1874...... 983 93 -. 1004 1 + J. & 
Union Pavific, Shares ears st : al st ef te t a a 
Wabash, St. Louis, &c., e 61 4. 62 $a + Lin a 


Ditto 6 %, General Mortgage, Certs. ... a 
Foreign Ratways.—Lima shares have risen 3, North-West 


of Uruguay 1, San Paulo (Brazilian) 4, and Southern Brazilian 
Rio Grande do Sul 1, while Ottoman shares ,have fallen /, and 
Quebrada debentures 2. The chief movements, Lowever, have 
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been in sound bond and debenture issues, most of which have 
advanced from 1 to 2 per cent. 

Bank Suares.—The market has been very quiet. London 
and Westminster have fallen 4, while New South Wales have 
risen 1, English, Scottish and Australian 4, Merchants 3, 
National Provincial (104/ paid) 4, National of Australasia 4, and 
Queensland National }. , 

MIsceLLANEous Securitres.—Water Works shares have been 
firm, especially Kimberley, which have risen 1/. In Gas shares 
Gas L': ht and Coke Ordinary have risen 2, and Rio de.’aneiro 3 
while Imperial Continental bave fallen 1. In Telegraph issues the 
o 1; rotic able movement is arise of } in Western and Brazilian 
Ordinary. London and St Katharine Dock shares have risen 1, 
National African (fully paid) 1, Pawson and Co. 4, Recife 
Drainage debentures 2, Australian Agricultural shares 3, 
Hudson’s Bay 4, Governments Stock Investment 1, Suez 
Canal 3, Municipal Trust 1, Railway Share Trust 3? to 
4, Imperial Fire Insurance 3, Imperial Life 1, North 
British and Mercantile 4, Phoenix 2, Universal Life 1, 
and London General Omnibus 1 ; while Canada Company shares 
have fallen 14, Royal Mail Steam 1, Glasgow Tramways }, 
Edinburgh Tramways }#, East and West India Docks 4, Surrey 
Commercial Docks 1, Spratts Patent 1, Nordenfelt Guns, Xc., 3, 
Bryant and May 3}, and Price’s Patent Candle 3. Amongst 
Mining shares, Indian Gold issues have drooped. Most Copper 
issues have also been dull, but the shares of Tin mines have 
been firm. Linares have risen 4, Montini 3 anil Rishwoad 4. 

The following are the latest closing prices, <c.,of the more im- 
portant miscellaneous issues :— 





‘*Making 
-—Closing Prices Rise up” 

Last Week To-day. or Fall. Prices. 

Anglo-American Telegraph, Ordinary ... 314 2} ... 314 24... 0 ... soe 32) 
Hudaon’s Bay, Shares ...............cccccccocee 23h 9... 233 4 .. + § wo. BBQ 
Imperial Ottoman Bank ..........<ccsssso-bonees GRRE i ee BUR bccn ce cee ane BAG 
Mexi: an Railway, Ordinary ................. 27$ 2... 273 3 vee a ae 
Ditto, First Preference ...............00008 879 §... 873 8 .. + § .. 87 
MD FINES IN o.oo csncusstcasccssosecccassgs COE Mes TOR Bos se” ses ace 
South Austrian Railway Shares........... 9% 4... 9 Dewi. ace ea 
nok, nn, Ae ee ee a re 
United Telephone.............. fe ee ee oe 123 


Messrs A. P. Turner and Co., 50 Tt eadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Friday, June 18, at noon :— 


Janell. June 1s. 
LE DEN NUNED: 5: consiciicsannscamecdiberocnapnbenes acoserssvesceesananner, EE > /<aabaan 7 
eI INN a cre cas - Mev cababanelacissaeisinnneresessovngenainnens . 111 
Chicago, Burlington, and Quincy Shares ...... ........c..cscccceeeeeeees oe 1364 
I eneND NID SUIT oc . . c cinadhblidbeiannasistaneboosesonnkansniibicen C—O — 1€3 
EL LN Oe RE wassne 137 
Cleveland, Columb., Cin., and Indianapolis Common Shares ...... SR conan 58 
Mexican Contenl 7 per emt, BOGS... senses csnsenpesseeveesvccesesoees rr 393 
Oregon Short Line 1st Mortgage 6 per Cent. Bonds .................. a 104 
Missouri Pacific Ist Consolidated 6 per Cent. Bonds.................. | 112 
Missouri, Kansas, and Texas General Conzold. 6 per cent. Bends... __...... 94 
eC ee ee eee i: ‘suthe 87 
Texas and Pacific Income Land Grant, 1915...............cc.cceceseeeees We? "wacces 40} 
St Louis, Alton, and Terre Haute Dividend Bonds, 1804 0.0.0... 45 cee ine 
Richmond and Danville Debentures, 6s, 1927 .................. _. 108 
Houston and Texas Central Ist Main Line 7’s ................ccceseceeee so 113 
East Tennessee, Virginia, and Georgia Income Mortgage, 68,1921 224 ...... 24 
Kast Tennessee, Virginia, and Georgia Consolidated Ist, 5s,1930 92% ...... 96 
Chicago, St Louis, and Pitt-burgh 1st Consolidated 5s, 1932 ...... ie 1014 
Denver, Rio Grande, and Western, Ist, 63, 1911 ............cccceeeee ee 79 


FOREIGN RATES OF EXCHANGE ON LONDON 


| i 
Latest Rates of | 


eat Latest) Rates of | 
Dates. Exchange.’ Usance 


Wates. Exchange.) Usance. 




















‘Chequer Rio Janeiro ,.. aes 





Paris .. » dnel5; 2526 21 aoa r 
Antwe sae <~— re Short [Suenos Ayics May 12) 47]d ea _— 
Amsterdam ....— 15 12-08 | 5, |Montevideo 14) Suid : 
Frankfort .. ... — 15, 235 | » |Va'paraiso ...Jae 0 23.d - 
Vienna — 15 1262 Yokohama .. — .. | SS . 
Berlin — 15 235 » > ngapore...... _— e j = 
BD cehatiseesns ,— 15 20°29 | Smos. [Meibourne ., Apr 60 dys st 
Hamburg .....) — 15, 202 ” ydney .........) — { idtos p< | 
St. Petersburg) — ...) eet ss Adelaide — } 3 
OConstantirople) —...) .. | | LL... ae 
GENOA... | — | vee | g,:~S POMMDAY ...... Ine 15/155 | |tet ’ 
Florence ...... fe ssa] a ‘ Madras .........) — 15)1/543 ae a 
Madrid... /— 8 4650 Godysstf-sicutta ..... — 151/54; ) 2 
ew York......)5 — 15) @a7 ‘ Hon — 15) 3/ 
Mexico ......... Mayl5 38§d | 4 Shashat cs i ‘et waiees 








een 


COURSE OP EXOHA Ne 


} 
| Price Negotiated on ‘Changs. 
| 


























| June 15, June 17. 
siesta ied Money. | Paper. | Paper, Money. 
Amsterdam.................. |Smonths! 12 34 | 12 

: daceunchabniabeaeial t { 3 
BetOnnvnresersessersnesensenser -| At sight | 12 1 12 24 12 13 7 . 
Sets rg seco sossseseseeseee] 8 MONEE | . “ » 53 20 61 | 20 55 

Stews ehh nenhtbanatnidendipadidiccaredeemsal —_— 4 © 53 20 { 
neuen teainmene paibbanhoiilbaca iad _ 2049 | 2053 | 20 a ° ss 
VCD oer weersesenen om 12 76} | lz 78} | 12 733 | 19 775 
THiGbe assesses orsveseernseee — | 12 763 | 12 72} | 12 738 | 19 174 
—_ *P senate Mhoesbi _ | 26 31g | 25 429 | 95 40 | 95 45 
Bebees BE ink ses césvs — | | 23 | 23) =| 23} 
tent inne Cheques | 25 233 | 25 28} | 26 25 | 25 30 

eee -| 8 months | 25 333 | 26 383 | 25 35 | 26 40 
- ™ ss pai ; oe 25 333 | 25 : 25 364 | 25 41 
Gene, ‘aples, &c. : _ 25 45 | 25 50 || 25 439 | 25 ‘st 
Madi nvenssee eS =~ 453 46 || 453 46 
Barve vom} om OE Bl awe | as 
Gedia .. ine — | 45% 46 | 45 46 
Seville. oe - 453 416 | 45 

cia srdiiaiiioadl ~ 46 o 
a pubis. ae it to “ 46 
iebon cosececonsesese - 82 
Q POT ssresrerserssessnves arvecserseseersenees] == | BOB | 52S 62 sat 
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NOTICES AND REPORTS 





STATE LOANS, &c. 

Argentine Republie.—Advices from Buenos Ayres, dated June 13, 
state that as a result of the late elections Dr. Juarez Celman has 
been proclaimed President of the Republic. 

Dutch Debt.—The period during which holders of Dutch Four 
per Cent. stock were allowed, under the conversion scheme, to 
demand reimbursement at par instead of accepting the conversion, 
expired on the 15th inst., and it is stated that no amounts worth 
mentioning were sent in for reimbursement. The coaversion 
scheme has therefore proved a complete success, 


Eqgypt.—The Council of Foreign Bondholders have received the 
following statement of the surplus revenues of the assigned 
provinces and administrations for the year 1885 :— 

1. Surplus payments to October 25, 1885, over the amounts 
of the appropriations for the Preference and Unified £ 





IIo wicinctacecaciccscoesai es Co ninvsannanantioeniplcadsictseie cas 719 851 

2. Five per cent. income tax retained— 

(a) on the couponsof April 15 and October 15, = £ 
1885, of the Preference debt ........... ...... 55,787 
(4) on the coupons of May | and November 1, 
1885, of the Dried debt... .....0...ccccsercsace 111,982 
———— 167,769 
Oe ie. tee Siete athe ad 887,621 
Deduct the following amounts paid :— 

1. Amounts paid by the Government for interest and 
commission on account of the tardy issue of the 
Guaranteed loan and repaid to the Government by the 
Treasury of the debt out of the saving in the half- 
yearly service of the Ist March, 1885 ............sseeeecee eee 81,893 

2. The half-yearly service of the Guaranteed loan for 
second half of 1885— £ 

(a) interim coupon of September 1, 1885 ...... 70,680 
(b) balance employed in redemption... ......... 86,820 
I neni iis, scninisinntian aaa e 127,500 

3. Payments made to the Ministry of Finance to make up 

the deficiency of the non-assigned revenue in 1885 ...... 205,912 
I sciilin oe Ese cerns ss Sabo wtopiboliahiarstesens 445,306 


This amount, deducted from total payments, as shown above, 
leaves a balance of 442,315/ in reserve at the Treasury of the debt 
until the 15th of April, 1887, when it is to be applied m accor lance 
with the provisions of Articles 21 and 22 of the Decree of the 
Khedive ot July 27, 1885. 

New South Wales.—A Reuter’s telegram from Sydney, dated the 
l4th inst., states that the proposals for securing an increased 
revenue, in order to meet the deficit in the exchequer, have all been 
approved by the Committee of Ways and Means. The Bill for 
levying additional stamp duties is now passing through the Legis- 
lative Council, while the Customs Duties Bill and the Land Tax and 
Income Tax Biils are being pushed forward in the Assembly. 
Splendid rains have fallen in the interior, and there is every 
prospect of a good season in the pastoral districts. 

Turkish Debt—Loan of 1873.—The Council of Administration of 
the Public Debt announce that in consequence of the removal of 
the stop placed by the Imperial Ottoman Treasury up:n_ bonds 
Nos. 745,555 to 786,022 of the Ottoman Six per Cent. Loan, 1873, 
the holders are informed that the above bonds will be eligible for 
conversion, with the benefit of the bank interest, on condition that 
they are presented at the Imperial Octoman Bank, Constantinople, 
by December 31. 1886, after which they can only be converted 
uuder the regulations in force. 


Vir,jinia Debt.—The committee have received a letterfrom Mr 
Royall, in which he states that in the early part of July Judge 
Bond wiil adjudicate in a test case, which involves the important 
principle of the right of individuals who have been levied against 
for taxes after having tendered coupons to claim damages against 
the State officials. Mr Koyall fully expects that the decision will 
be favourable to the bondholders, and also anticipates some other 
successes in the Courts, 


KAILWAY COMPANIES, 

Bombay, Baroda, and Central India, — The half-yearly report 
shows a gross revenue, calculated at 1s 10d exchange, of 517,328/, 
against 429,565/ in the corresponding period of the previous year, 
the expenses being 241,760/, against 240,557/, and the net earniags 
275,568/, against 189,008/. The net earnings are reduced by certain 
readjustments relating to former periods and items credited but 
unrealised at theclosureof the accounts to 274,303/. After payment of 
debenture interest, &c., the balance remaining amounts to 256,881/, or 
3/ 8s per cent. on the capital stock, The surplus for the half-year 
divisible between the company and Government amounts to 61,270/ 
of which the company receive one-half in India. For the correspond- 
ing period of 1884 no divisible surplus was available, the net 
earnings being less than the guaranteed interest. On the Rajputana- 
Malwa lines the net earnings amounted to 36,52,525 rs, as compared 
with 20,21,428 rs in 1884. x sum of 8,34,709 rs is divisible between 
the Government and this company, the company being entitled t» 
one-fifth, or, say, 1,66,941 rs, which has been placed accordingly at 
their disposa'. The total sum available for dividend is 38,374/, out 
of which the directors recommend the distribution of 37,751/ in 
payment of a dividend of 10s per 100/ consolidated stock, making 4 
total distribution for the half-year on the capital stock of the 
company of 3/ per cent. The proprietors will thus have received 
6/ 17s 6d per cent. on their holdings of stock for the year 1885, as 


against 6/ 7s 6d for 1884, and 6/ 5s 7d for 1883. 








ee 
THE ECONOMIST. 


a 


June 19, 1886.] 


—— 








_—_— 


Central Argentine.—The directors recommend a balance dividend 
of 6 per cent., free of tax, on the ordinary stock, making a total of 
10 per cent. for 1885. : 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exciusive of joint lines) 
from the Ist January to June 6th, 1886, amounted to 703,775, as 
compared with 718,908 from Ist January to June 7th, 1885 ; while 
the total expenses were 416,565/, as against 428,736/. In order to 
make a correct comparison for an equal number of days, the figures 
for one day should be added to those above shown for 1886, which 
may be estimated at 5,500/ for receipts, and 2,750/ for expenses. 

North- Western of Ui ruguay.—The report for 1885 states that there 
was a falling off of the receipts, the total of which for the year 
amounts to 17,277/, against 20,5937 in the previous year. "The 
expenses have, however, been reduced by the sum of 1,315/, leaving 
a net decrease of 2,001. After crediting the interest on the Govern- 
ment bonds and charging the entire interest on debenture stock, 
there remains a balance to the credit of the revenue account of 
6,182/. It must, however, be berae in mind thatin this statement 
there is charged the interest on the new debenture stock raised four 
the extension of the line, and there is also the loss of income from 
the Government bonds paid tothe contractors for the same purpose. 
These amounts belon practically to capital expenditure, but the 
directors are advised that the law requires that they should be 
charged against the revenue of the year. Under these exceptional 
conditions the directors recommend that a sum of 3,000/ be taken 
from the reserve fund and carried to the credit of net revenue 
account, and that a dividend at the rate of 2 per cent. per annum 
be paid on the first preference stock. 

Scinde, Punjaub, and Dethi.—The Bank of England announce that 
the Purchase Act relating to this company has received the Royal 
Assent, and the transfer books will be finally closed on Tuesday, the 
15th inst. On or shortly after to-day (Friday) the Bank will send 
a notice to stock and share holders ; and in the event of the non- 
receipt of such notice by the 30th inst., information to that effect 
should be sent to the chief accountant, Bank of England. Persons 
desirous of obtaining the July payments at an early date must be 
careful that the railway certificates accompany the forms to be 
filled up and lodged at the Bank. Blank forms will be sent with the 
notices. Holders of stock and shares, or their bankers, brokers, or 
solicitors, should prepare themselves for the receipt of the notices 
by getting the certificates ready for surrender. 

Sou'h-Eastern.—The following are the revenue receipts and ex- 
penditure from Ist January to 22nd May, 1836 :— 

4 Weeks 20 Weeks, 2 Days, 
ending 22nd May. ending 22nd May. 
£ £ 





Total receipts.............0 I bodeécecccccces 724,060 
Expenditure ............++ NS ecco ya dvilee’ 404,827 
NR cided MEN iccsdicce sae 319,233 


South Indian.—The report states that the total expenditure 
on capital account to December 31, 1885, exclusive of stores 
suspense accounts, amounted to 4,218,841/, or at the rate of 6,451/ 
per mile of railway, including cost of rolling-stock. The total 
earnings for the year amounted to 437,012/, and the working 
expenses to 285,4311, leaving a net profit of 151,531/, equal to a 
return of 3/ lls 10d per cent. on the total capital expended to 
December 31. As compared with the previous year, the gross 
receipts show an increase of 35,562/, or 9 per cent., while the work- 
ing expenses were increased by 27,011/, or 103 per cent. Of the 
latter the greater portion, 17,028/, is attributable to an increased 
debit on account of extraordinary and special expenditure for 
repairs rendered necessary by the flood damages of the previous 
year, and for providing additional waterways along the line. Under 
sanction of the Secretary of State in Council, an additional amount 
of capital to the extent of 150,000 has been raised by the issue of 
debenture bonds to bearer, carrying interest at the rate of 34 per 
cent. per annum for six years from July 1, 1886. The total amount 
of debenture bonds is now 870,0000. 

West of India Portuguese. —The annual report states that as 
regards the harbour works at Mormugao the board have to report 
satisfactory progress; the breakwater has reached a length of 815 
feet, and the quay walla length of 896 feet out of 1,200. The 
reclamation at the back of the quay wall has been filled in to a large 
extent. It is expected that the quay wall will be so far completed 
and so much ground reclaimed behind it that steamers can be 
received and goods dealt with at sufficient berths for the probable 
traffic by the end of 1886. At the present moment there is 
accommodation at’ the quay wall. On the 15th of April last the 
steamship Westbourne, deowlnd 93 feet of water, discharged some 
heavy goods at the berths, the operation being in every respect 
satisfactory. Favourable reports of the railway works between 
Sanvordem and the entrance of the Sonal Valley have been received. 
The whole of the line from Mormugao to the foot of the Ghats will 
be completed during the present month of June, and after having 
gone through the monsoon will be available for traffic, with rolling- 
stock complete, by the Ist of J anuary, 1887. 


BANKING COMPANIES. 

Bank of New South Wales.—The report for the half-year ended 
the 31st March last shows an available total, including 9,447/ 
brought forward, of 107,132/, from which a dividend has been 
declared at the rate of 15 per cent. per annum, besides a bonus of 
2} per cent. per annum, 10,000/ has been added to the reserve fund, 
(which now amounts to 500,000), leaving a balance of 9,632/ to be 
carried to the new sccount. The deposits, &c., held by the bank 
amount to 14,458,078/. 

Bank of New Zealand.—The report for the half-year ended the 
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3lst of March, presented to the meetin of shareholders 
renech s : are held at 
aon = 28th of April, showed that the sum available for 
a ae - uding 27,102/ brought forward, amounted to 105 6491. 
wit end at the rate of 10 per cent. per annum was declared, 
iJes a bonus of 5s per share, 30,6491 being carried forward. 
4 ASSURANCE COMPANIES. 
British and Foreign Marine.—The directors have decided to pay 


an interi ivi q 
share, om 7 ang eenntie halt paiee ending June 30 of 8s per 
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London aad Provincial Marine.—The directors 1 
interim dividend for the’ half-year endin D at the rate of 1¢ 
jer Seu per camman emret — ing June 30 at the rate of 10 

 - . . 

National Fire.—The directors report the premium income for the 
past year, less reinsurances and returns, as 46,058/, against 31,7671 
in the previous year. There is a credit balance of 12,1182 on the 
year's operations, and the directors propose to pay a dividend of 5 
per cent. upon the paid-up capital, tax free, to add with premiums 
on new shares 10,000/ to the reserve fund, and to carry forward a 
balance of 3441. 

: MISCELLANEOUS COMPANIES. 

Agricultural of Mauritius.—The report for the year ending March 
31 shows a net available balance of 7,329/. The directors have 
replaced 1,190/ to the credit of the reserved fund exchange account, 
and further added 1,000/ to it, raising that fund to 50,000/, and 
recommend a dividend of 1s 6d per share, making, with the interim 

dividend, a total of 15 per cent. forthe year. A balance of 1,389/ 
is carried forward. 

Darlington Steel and Iron.—The profit for the year is 10,1710. 
From this is deducted 3,000l, being the cost of some special opera- 
tions during the year, and also 607/ for additions to plant. Adding 

1,791/ brought forward, there is 8,355/ at credit of profit and loss 
account, out of which it is proposed to pay the dividend on the 7 
per cent. preference shares, to place 3,000/ to reserve account, and 

to carry forward 2,083i. 


Distsllers.—The directors recommend a final dividend from the 
profits of the year ending 15th May last of 12f per share, making 


eee ennarenernsnnemenstlteeinee 


with the interim dividend paid in February a total dividend for the 
year of 11 per cent. They have written off for depreciation and | Rs 
reserve 20,000/, and carried forward a balance of over 5,000/ to next a 
year. 4 
Grand Junction Canal.—The report states that the available + | j 
profits for the half-year amount to 20,477/, making with the balance | +4 
brought forward, a total of 26,362/. A dividend of 2/ per share, free a 
of tax, is declared, carrying forward 3,762/. a4 ie > ie 
Home and Foreign Investment and Agency.—The directors have | oe 
decided to pay an interim half-yearly dividend upon the ordinary iB ge 
stock and shares at the rate of 7 per cent. per annum. | ie 
Luckimpore Tea.—The directors recommend a dividend of 4 per ' 
cent., tax free, on the year’s working, 196/ being carried forward. 
National Mortgage and Agency of New Zealand.—The directors 
announce an interim dividend at the rate of 10 per cent. per annum, EB 
free of tax, for the past six months. 
Nettl-fold's.—The accounts show a net profit for the year of , | 
69,042/, including 1,175 brought forward. After deducting the 
interim dividend paid on January 1, there remains 47,534/, out of 
which it is proposed to place to depreciation of freehold and lease- 
hold land, buildings, and plant, 35,000/, and to pay on July 1 on the 
preference and ordinary shares dividends of 5s per share, less | ie: 
income tax, and on the deferred profit debentures a dividend of 50s fhe 
per ‘debenture, less income tax. A sum of 969/ will remain to be ; 
carried forward. 
New Zealand Loan and Mercantile Agency.—The directors 
announce an interim dividend of 10 per cent. per annum for the past 
six months. 
MINING COMPANIES. 
Adamant Diamond.—The report, made up to February 28, states 
that the balance carried forward to next account is 2,416/, after 
writing off 1,200/ for depreciation and transferring 1,500/ to reserve 
fund, which now amounts to 5,000/. The directors have decided 
not to pay any dividend on account of the year now under review, 
concluding that it is better to strengthen the position of the com- | 
pany as much as ible. 
Borelli Tea.—The directors recommend a dividend of 3 per cent., 
free of tax, making, with an interim dividend, a total of 6 per cent. | 
for tue year, 
NEW COMPANIES AND CAPITAL. 
Anglo-Canadian Phosphate, Limited.—Capital, 100,000/ in 10/ 
shares, of which 7,500 are preference, and 2,500 deferred. —The 
company is formed to acquire and work 6,908 acres of land in the | 
Provinces of Quebec and Ontario, Dominion of Canada, containing 
deposits of apa'ite, or phosphate of lime. The lands, including 
houses, machinery, and plant are to be purchased for 37,000/ in 
cash and preference shares, and 25,000/ in 2,500 f ully paid-up 
deferred shares, the vendor taking in shares. The lands comprise 
6,908 acres, of which 2,121 acres are owned in fee simple ; 3,587 
acres are mineral rights, owned in perpetuity by deed from the 
Crown, absolutely free of royalty ; and 1,200 acres are leased at the 
royalty of $1°25 (5s) a ton. 
Caraeees Railay 6. per cent. First Mortyayge Bonds.—The ‘ 
| Imperial Bank (Limited), announce that they are authorised to 
receive applications for an issue of 70,000/, being the unallotted por- 
| tion of 100,000/ of Six per Cent. First Mortgage Sterling Bonds of 
| 1001 each of the above railway. The bonds will have coupons 
| attached, payable half-yearly on the Ist of January and Ist of July 
| at the Imperial Bank, Lothbury, London, E.C. The first dividend 
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will be payable on the Ist January, 1887. The Caraquet railway is 
a branch from the Canadian Government’s main line, connecting 4 
thurst, and thus with the Canadian i 





| with the intercolonial at Ba 
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Pacific and the whole of the Canadian railroad system. It runs 
from the Bathurst Junction to Shippegan Harbour, the eastern 
extremity of the Province of New Brunswick. Over 40 miles of ae 
line are in operation, and the remaining 20 miles, being far ad vancec 
towards completion, will, it is expected, be finished and opened by 
September. 

Costa Rica Railway (L.)6 per Cent. 1st Mortgage Debentures.— 
Applications are invited for 355,000/ (part of 655,000/) of the above 
bonds at a minimum price of 924 per cent. The company has been 
formed for taking over and working the existing railways of Costa 
Rica (97 miles in length), and for extending the pier and adding to 
the warehouse accommodation at Limon, &c., also for constructing 
about 48 miles of new line. The existing railways consist of a line 
of about 71 miles from the port of Limon (on the Atlantic side), to 
Carrillo, with a pier, warehouses, &c. at Limon, and the central line 
of about 26 miles from Cartago, through the capital (San José), and 
Heredio to Alajuela. The new line of about 48 miles will form a 
link between the two existing lines, and thus complete the connec- 
tion of the interior with the sea-board, by a railway of about 145 
miles in length. ‘The 97 miles of railway mentioned above will be 
conveyed by the Government to the company for 99 years from the 
completion of the new line, free of any rent or charge, together with 
the right to 800,000 acres of land. In consideration for this conver- 
sion one-third of the company’s share capital of 1,800,000/ is to be 
allotted to the Government. 

Invercargill Corporation (N.Z.) 44 per Cent. Loan for 150,000/.— 
The Union Bank of Australia (Limited) has been appointed the 
agent for the disposal of a consolidation loan of the above corpora- 
tion for 150,000/. Of this sum, 80,000/ is for conversion of existing 
issues and 70 G00/ for saleby tender. The whole is in debentures of 
100/ each, bearing 44 percent. interest, commencing on April 1, 
1886, and made payable at the Union Bank of Australis (Limited), 
where the principal isrepayable on April], 1936. Holders of the Six 
per Cent. debextures are invited tozexchange them for Four-and-a 
Half per Cent. debentures of the present loan, on certain specified 
terms, The minimum price fixed for the 70,000/ offered for sub- 
scription is 98 per cent. 

Royal Trans-African Railway 5 per cent. First Mortgage Bonds.— 
The Capital and Counties Bank invite subscriptions for 18,900 of 
the above bonds of 100/ each, equal to 1,890,000/ at 813 ” cent. 
The company has been incorporated under the authority of statutes 
approved by the Portuguese Government, for constructing and work - 
ing a railway in the Portuguese West African Colony of Angola ; 
the line extending from St Paui de Loanda, on the Atlantic sea- 
board, to the town of Ambaca, a distance of 223 miles. The 
capital of the company is 800,000/, in 40,000 ordinary shares of 20/ 
each, all of which have been subscribed for and issued, and a deposit 
paid thereon. The Portuguese Government guarantees a net 
revenue up to 6 per cent. per annum on a cost of 7,110/ 
per mile of each section of railway constructed, and during the 
whole term of the concession, viz., 99 years. When the net revenue 
exceeds 8 per cent. half the surplus is to belong to the Government, 
until the sums paid by it on its guarantee are repaid, with 4 per 
cent. interest. By the concession the company enjoys various 
privileges. The Government have the right to redeem the conces- 
sion in 25 years. 


The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 









































First 
Capital Payment Further 
Applications, thereon. Liability 
, £ & & 
Amount previously subscribed ............ 46,205,635 
Issues of the week :— 
Anglo-Canadian Phosphate (L.), £10 
_ shares a 55,000 19,250 ... 35,750 
Caraquet R:ilway 6 per cent. First Mort- 
gage Bonds at 98 per cent. ......... ..... 68,°00 83,600 35,000 
Costa Rica Railway (L.), 6 per cent. 
ae wrtgage Debe atures in £355,000 
Wie OIE Bis ddinnesaisbonncananvasisacasantaunsinmes ie 328,375 71,000 257,375 
— and District Tra:nways £10 aoe 
GENTE. 0.2... sscevecneess <ssesncvsesecerss. cence 100,900 50,060 090 
Invercargill (N L.), Corporation 44 per 1 ss 
cent. Loan for £70,00 : at98 per cent. 68,600 63,000 5,600 
Royal Trans- African Railway 5 per cent. : 
First Mortgage for £159 ,000 at Sit 
PEGI ses, ise senesnie sncsnrsercdnees cress AGOOADES 78 7 625 
Sa »phire Gold and Silver Mining (L.), £1 <a —. 
RE irctntenvetnnssen cascetety sx kexenvbocs 130,’ 00 48,750 81,250 
RE OR ss esvbscecincssvctaries 2,286,200 
S £ Total subscribed for year:— £ 
Total to date in 1886 . ccccccese 48,401,885 | 1885 ............ccccecesseee . Sveiis 102,114,000 
Corresponding total in 1885.. 33,440,900 ! 1884 0... ee 83,374,000 
OTE 0G cscnncnens: GUNMOIIND. o. css... 145,538,000 
Doin 1883 43,403,000 | a 
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THE CORN TRADE, 


Marx Lang, Fripay Eveninae. 


The weather during the week has been unseasonably cold, and 
vegetation is retarded. The agricultural outlook is not showing the 
improvement that is usual at this period. On the contrary, the 
backwardness of production is becoming more apparent. The effect 
upon the trade is, however, very trifling, and the dulness hitherto 
existing is not in any way relieved. In the provincial markets, as 
well as in London, transactions are very limited, and except ‘for 
some articles of minor importance, prices are weak and the tone 
depressed. This is more especially the case as regards wheat and 
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flour. But the great difficulty of getting quit of the supplies offering 
is more generally complained of, than the depression, of prices for spot 
| parcels. Quotations of wheat and flour are not altered much 
| in any of the markets, but at the moment they are in a great measure 
| nominal. Still, from time to time t! ey dwincle down, and the rates 
| that would be accepted now are in many cases perceptibly lower 
| than they were a short time back. Up to the present time it has 
been mainly the English wheats that have been pressing on the 
market, and it is now the foreign The supplies of English have, 
during the last three or four weeks fallen off considerably, whilst 
the imports of foreiga wheat and flour have increased. But the 
increase into the kingdom has not been large, and for some time 
past the aggregate of fresh —— of English and foreign has been 
under averagerequirements. In London, however, thereceiptsof wheat 
have enlarged agood deal, and thoseof flourhave been heavy. Meantime 
the market has been further weakened, by offers of American and 
Russian wheats for shipments, in larger quantity and at reduced 
rates. Some very fine American red wheats have in this way been 
sold at 31s 9d_ per 480 lbs, c.i.f., a price which comes in point of 
cheapness very close to English, and much closer than foreign wheats 
have dona for some t'me past. It has not transpired that much busi- 
ness has restlted, and throughout the market for artival parcel has 
been about as dujl as the spot trade. During the week Californian 
wheats, April shipment, sold at32s 6d, and subsequently Walla Walla 
Arrivals of barley have been very 
moderate, and previous rates are maintained, but transactions 
are of very limited extent. Light'arrivals of beans from abrcad, and 
the unfavourable weather for the crops here, have given tone to 
the market for this article, for which rather stiffer rates were 
required at Mark Lane to-day. In peas a quiet business is passing 
without change in prices. Maize is arriving rather more freely, but 





| still comes for the most part out of condition, and for sound qualities, 





| Wheat (10 weeks to June 5......0000 


which are scarce, the market is firm, whilst imperfect parcels are 
very unsaleable. The receipts of oats have continued heavy, and 
the demand slack, prices ruling again lower, the commonest quali- 
ties being quoted 14s 6d to 14s 9d per quarter. The business in 
clover seed is quite of a nominal character. Carraway seeds meet 
a good demand at the current low rates. Rape seed is rather firmer, 
the home and continental crops not being well spoken of. The 
low price of carraway seed forward seems likely to attract attention. 


The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1854-5, 1883-4, 
and 1882-3 :— 





Imports. 


1885-6. 1884-5. 


1883 4. 1882.3, 


cwts. cewts. ewts. cwta, 
“ 36,339,010 39,818,980 87,735,176 60,515,007 




















| Flour »” 9s coscossecserees, 10,681,600 12,347,985 11,512,078 13,463,035 
47,020,610 52 666,985 49,253,194 63,978,042 

Add week ending June 12—Wheat...... 982,450 3,859,508 839.050 1,x0'\186 
BOUT, | ctsscocncnmerenan dae | 317,480 374,932 251,9°8 267,927 


48,350,546 64,991,103 50,344,222 66,848,255 
671,160 350,000 90,000 500,000 
93,530 67,000 139,000 120,000 











Total imports, 41 weeks......... 
Less exporte—W heat ...... oo 
Flour ..... . 





Net imports eevecncescescessesecsce:| 47,-90,790 54,424,000 49,314,000 65,428,000 
Add to this the estimated ssles cf 
home-grown wheat .. ....... ........., 35,333,009 42,850,000 35,700,000 36,400,000 
} deat adiemedt taiiccatatated Ut nriitein leaning cienitinmans 
. $2,943,790 97,334,000 $5,610,000 101,820,000 











Forty-one weeks’ home supplies ........ 











Average price of English wheat, per 8s d | s d! sd s d 
ENON So icstraqchemetaen.s | ak ee 33 «8 38 10 42 0 

SE POP CWE carsorccsccccsccccccccrs © svocseoce! 7 4 7'*s 9 0 9 8 

| bushels. | bushels. | bushels. bushels. 


} 


= in cwta. 17,370,000 20,250,000 8,8 0,900 10,76»,%00 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Soild and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officeis 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87,in the 


six weeks ended June 12, 148d, and forthe corresponding week in each of the 
years from 1885 to 1882 :— 


“ Visible supply” in U.S. centres ...... ' $2,434,900 37,8 0,000 16 600,000 20200 000 
Do do 


























| Quantitizs Sop. | AVERAGE PRioRs. 
Wheat. , Barley. , Oats. | Wheat. , Barley. Oats. 
1286. | qrs bsh}; qrs bsh aqrs bsh! 8 d | sd sd 
Junel2..., 42936 2/ 1,308 6| 2855 4) 8111 | 2 2 <0 2 
5 | 49,762 6 1,285 0); 3,092 7 | $2 2 24 5 20 4 
May 29... 9,260 7 3,261 3 3453 4/ 32 5 | % 6 2% 4 
22 “| €6,596 2 3153 3| 3510 6| 32 4 |, 2 3 20 10 
15...| 67,172 2) 8,206 4| 346 6, S111 |} 2510 0 3 
"i 65,929 4 4,392 1 | 4,629 7 815 | 2% 7 20 0 
1985.........| 3,796 2 | 1572 5| 2,798 8) 33 8 | So 2 22 1 
1884....e.00. 46:60 4) 839 7| 6624 6, 37 4 | % 8 gl 5 
1883.......| 44,364 2 863 2) 33779 0; 42 9 ; 2 6 22 10 
1882... ..| 24,681 6 si6 3' 140i 2! 47 5 | 266 83 2 








—— 


The following account shows the Quantities of certaan kinds of ayricu/ture! | 


produce imported into the United Kingdom in the week ended June 12, ‘36, and 





in the corresponding week of 1885 :— 
a Muantities.—, 
1886. 1885. 
Animals Bving Case, bale, cows,and calves ..number 11,067 =. 13,582 
Sheep and lambs ..............cccccesceseeesee bg 33,578 wwe 19,172 
MD erick dediesss bs Gal O45. a 170 
OE NII in ceichasisstncnnsscbibtesyduiees eonntund? cuts F9,463 = 58,254 
Beet, salted and fresb . ia eat “te 12908 =... 29,815 
SMD * sa escscciiddsvictaadehinabeucabicleseivcacbaselial: 26,364 .. 23.379 
Meat unenumersted, salted and fresh ............ ,. 25 ws 141 
. a Preserved ...........cccece beet 13Z,12L age €,332 
Pork, salted (not hams) and fresh .............. oid ca | ee 
i on CH nc cicichhdsceniecmsibiniucess Naas cettakdia on ad 4,963 — 
oultry an é (including rabbits) ......... ‘abselebocedens 4i8* .. v2 
Butter and butterine alate ae alibi ee 30'307t we 37481 
RII ssa csncesincighacnaicincigptvotine cbiesinibsdacabiasshand oe eee aan 
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Maize 

Wheat meal and MOur ..... .. sesereseerree cesee coveee og 347,185 ise 
* Value of rabbits only, 4932. 

+ Of this quantity 9,645 cwts were entered as butterine. 
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IRON AND COAL TRADES, 


firmer tone has continued to prevail. At Glasgow the 


themselves to forward sales. No. 4 forge is 1s less than No. 3. 


England, For Lancashire pig icon makers still quote about 37s 6d, 
and for one or two Lincoinshire brands about 363 6d, but there is 
plenty of iron offering at considerably under these figures, and in 
'some instances there are sellers at quite 2s 6d to 3s per ton less 





prices being very irregular. 
The finished iron trade shows no material change this week. In 
the North of England prices are still weak, as follows :—Bars are 


417s 6d ; angles, 4/53. In Lancashire quotations are unaltered, 
although occasionally a little “ cutting” is reported. At Liverpool, in 
a few instances lately, both bars andZhoops have been done at 1s 3d 
below anything yet touched. In North Staffordshire bars of crown 
quality are being sold as low as 5/ 10s, with 10s extra for best 
brands, delivered at Liverpool or equal. Plates range from 6/ 12s 6d 
to7/ 5s for ordinary descriptions. 
sorts t> 6/ 10s, and on to 6/ 15s for best qualities. In South Stafford- 


‘from the Continent and the colonies. 


7/ 2s 6d. 


has been made in prices, despite the rise in the price of tin. 
| Coke tins have been offering freely at 13s 3d, 13s 4$d, and 13s 6d, 
L.C., and Bessemer steel at about the same figures. Siemens steels 
are still 14s to 14s 3d, 1.C. Business in finished hardware has been 
pretty much at a standstill this week. The steel trade has 
remained steady. In steel wire and bars there is a good business, 
and at Sheffield more is doing. As regards rails, makers are trying 





Scotland, shipbuilders report few inquiries for ships. There is, how- 
ever, a little more doing in the North-Eastern ports. Engineers 
continue slack. 


and exports are now brisk, especially of steam coal Prices, how- 
ever, do not improve, except for small steam, which is relatively 


considerably enlarged, even to Cronstadt, though the dispute as 
to freights is understood to be still unsettled. In Lancashire and 
Yorkshire, business has been very inactive during the past week. 
Tae South Wales coal trade has been quiet during the week. 
Small steam coal finds a ready market. On the London market 
there has been but little doing, and prices have been weak. 





THE COTTON TRADE, 


LIVERPOOL—Jvye 17. 
Cotton continues in fair demand, generally without change in 
quotations. In Sea Island the sales are limited, without alteration. 
Tahiti has been in goed demand, and quotations are advanced 3d 


per lb. In American a moderate business has been done, without | 


quotable change. In Brazilian the business has been small, but 
nan are fully maintained. Egyptian has been in moderate 
emand at full prices. The quotations of the current qualities of 
brown are advauced fed per Ib. Peruvian is in fair request at firm 
tates. African is without change. © In East Indian there has been 
4 fair amount of business in the better qualities ; the lower grades 
continue in poor request. 
Futures.”—The market this week opened dull, and prices gave way 
ed per lb. _Since the holidays the tone has been very quiet, and a 
urther decline of 'f,d to #4 per lb has taken place. The closing 
Guotations show a decline of 4d per lb for the near, and ,4d per 1b 
or the distant positions from last Thursday’s Circular rates. The 
aaae values are-— Delivery: American, any port, Lm.c., June, 
a June-July, 5y%d ; Jul -August, 5A,d ; August Soptonher, 
oo September, 5$;d; September - October, 5d; October - 
itd per feet ; November-December, '43¢d ; December-January, 


874,932 


Sheets vary from 6/ for medium | 


The pig iron market has been quiet during the past week, but a | 
. : ; warrant ' 
market has been fairly active, and quotations have rallied, but the | 
final prices to-day are rather weaker at 38s 9d to 38s 94d cash, and | 
38s 11d to 38s 114d one month. In the North of England the 
market has also hardened. Merchants have quoted about 29s 44d 
to 29s 6d for No. 3 prompt iron, sellers at the higher rates, buyers at 
the lower. For delivery to September they quote about 30s. | 
Makers quote mostly 30s for pron.pt iron, but they will not commit 


In the North-West the hematite trade remains quiet, bat prices | 
are firm. In Lancashire prices are unchanged, the market not | 
sharing in the firmer tone reported from Glasgow and the North of | 


| money. The East Worcestershire pig iron market is very quiet, | 


41 736d to 4/ 10s for common qualities ; best bars, 5/ ; ship plates, | 


shire, orders for thin sheets and tin plates are arriving in fair bulk | 
Prices remain unaltered. | 
| Galvanised sheets are quoted 97 15s to 10/, delivered Liverpool ; | 
| black sheets (singles) for galvanising, 5/ 15s ; and lattens, 7/ to | 
Marke bars are 7/, and common 4/ 12s 6d to 4/ 15s. The | 
South Wales tin plate trade has been dull, and no advance | 


THE ECONOMIST 


—Quantities,- | 
1886. Q ities. a 


EggB sasseccevennscnnnccensecnssescennes sees reat hundred = 185.075 
sere caxaseabvansdatn avotntebiatuanek sesreeccreee CWH® = OBBIB. oe 
Lard tables—Onions PAW wecccrreececcessavencessees bushele i oa 
POtAtOCS seeeevceerereeereree cteenrenrressssnnneraensensesees cwte 73,504 wo. 146,216 
Unenumerated ......-cssesscseererereeseseeeeneesee nesses: 2 16,205 a 14,123 
Corn, grain, meal, and flour—Wheat ........ereeeeeeee Cwte 982,417 .. 1,859,506 
Barley sssssssssseseeeeeersenersnesenerensaeees senses sees ato 98,129, «531,561 
seneee cee eeenneeeeSeeeee ene aee Seen eeeneeee eee eOe Ons ten nme 378.5 92 adi 24,125 | 
Peas . seems oop 37,268 =... = 85,067 
Beans ” 91.249 ... 65,676 
dencescen eveeeeeseceseseeeeeeees ene see sesscenesececeseerens ” 628,993 «oe 842,924 


are 783 


The sales of the week (three days) amount to 23,100 bales, of 


.. 207,010 | Which 1,390 are on speculation, and 1,390 declared for export; the 


rg is 5,910 bales, of which 3,430 are American, 500 Brazilian, 
oe ByPtian, 80 Peruvian, and 1 360 bales East Indian, which 
make the takings of the trade 31,230 bales. 


PRICES CURRENT. 
Same Pericd 
1885. 


Same Period 
884. 








Descriptions. 


Ord. 


American, 





4d dod4id 
| Sea Island .. perlb 12) 13,143 16 17 9 q 
+ bons | 4 i 20 q 23 | 22 
Florida ditio......... 1011 12 13 1438) wk ase M21 21} 235 
Upland } ,, 4.0. ..M Mid G.M. MF. G.0, L.M. G.M. 6.0. LM G.M 
Mobile | AB) AE 4B 8b) SE SH) 82) 5B) SR OR 68 OF 
Texas .. 442 5 54 5a 5H OR Bb) SR Oj ea 
Orleans ..............., 44 44) 5 5a bh oa ae ce Ht et ot oF 
Brazilian. © Mid. M.F. Fr. G.F) Gd. Fne.| M.¥. Fr. Gd. M.F Fr. Gd 
Pernambuco, &c....| .., 5854. 5H O. , TT 5} 3} 68 
cara, ME ocasaicest ol oe | 53) OF a i 54 aS 64 ce 
POPMIDR ceneccscseceree| one | woe | SR | Sie}. | || | 8) lle |. 
Rio Grande wo...) | os | Bd:i. ic oD s pe Pag P 6} oe 
Bahia, Arscajo, fe.) on ||| aj) sal pS 
Lr ees eS 5h 6e) 58) ... a 5h 63)... 
Maranham ............ 1 oe | Ob | SB: 5S 3 58) 58 54 6} 73 
Egyptian—Gailini . | ico | 78) Oh 1205]; | aw. | 20 . (8 
Ditto Brown ...... 42; 64 6% 7h 7} 8 5} 5} |) 69/6 | eB 8 
Ditto White ...... vee | GAY OF: C2 a 64 6) 6§ | 73 
Smyrna, Greck, &c. ... | 4§ 4} 44 5 bs 5} 5 58 7 
West Indian, &c. Soe oe 
Hd Island che conf coef SEER [IS 1 Oe ut OE La FE 
shiti Sea Island...) ... 7 : 8 i3 15 
| West Indian .........! ... : wd = = - al te ‘ "4 ; 
Haytien 0.0.0... j : geal eg aees 2 é . 
Peruvian—Rough.. | w | SH 5H 63 6h 7 om 
Ditto Mod Rongh ... | 53 06% 5H Bl! 53 | 6] 7h} ... | 6} | 83 
Ditto Smooth .... .. | S15 53° 6% 68, 58° .. 53 | 6a! ... | 8 OF 
wan Sea Island 8 Ss 9 9} 19 il % 10 12. 133:14 17, 
NN -sthinatissiet ¢ oe | 4816 4% wt a oe FT 
P East Indian, 4 is is 58 5} bi 54 53 
rat—Hingungh’t ... | ... 2 44°42 4 5 : 
Ginned Dharwar... |... 33 4} 43 é 4% ot 4% 5! 
M. Gin’d Broach .. sea Aiae 4) 43 43 i ay 5} 
Dhollerah ......... 34: 3} 33 / 3h 48 4} 4rg 48: 53 7:4 58 
Oomrawuttee ... 23 34 3h 38 48 43 44 43: 48133 | 94° 54 
Veravul, &. .......3 34 33 38 44) ... 4t 0 fre 3H 3h 49 
Com aS 8 33 33 3} 44 . dre 4% 43 34 3} 43 
SN sisivccinwcens weber | Gee ae 33 4% 383i 4s 
I ig as Sich tet ee foe Se) on 3 (4% Bis 44 
Midras—Tinnevily ... | .. 4% 4% 48... 4464 48 5} 
Western... | ... | 36! 33! 44% 43 43 3h 4t 
Imports, Exports, Consumption, &. 
L886, 1885 
hales. hales. 
Imports from Jan. 1 to June 17... ....ccecceecee 1,757,198 cceceeeesene 1,731,646 
Exports from Jan. 1 to June 17... .......0cc008 SE. TED « ~ccsee 130,163 
sy CU ET eccicncescntinaiabin: wisheueiacees ee 9 5,950 
Consumption from Jan. 1 to June 17........ 1,553,28) 1,294,560 
These figures show : 
| Aninccease of imports compared with the same date last year of...... bales = 20 550 
4n increase of quantity taken for consumption Of ...............c0ccee08 ee cerns 23,720 
2 ROSE GE EERE CRINGE  sicthtiirnintinniniiinncni . ee 
A decrease in stock Of .........ccccccscscore . 251,540 


to keep up prices for heavy descriptions to about 3/ 15s per ton. In | 


At Newcastle, the coal trade on the whole shows improvement, | 


higher than the best coal. To the Baltic the deliveries are being | 


In speculation there is an increase of 56,420 bales. The import® 
this week have amounted to 56,954 bales, and the quantity o 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 131,000 bales, against 30,000 bales at the corre- 
sponding period last year. 


MANCHESTER, June 17. 

In all directions the market has been quiet and inactive. Offers 
coming from the East have been far too low to result in business, 
although in the future the look-out is decidedly more encouraging. 
In yarns, the turnover on Friday last was small. Egyptian counts 
were again dearer. In medium counts of twist and weit quotations 
were not appreciably altered, but in case of actual offers prices 


invariably tavoured buyers. Cloth all round experienced a poor 
demand ; quotations were, however, steadily maintained. The con- 


| dition of the market on Tuesday had not improved, and partook 





much of a holiday character. Wide goods for India sold fairly well 
at hardening rates. Shirting orders were more wanted, and values 
weaker. In yarns, spinners reported a poor inquiry, either for 
home or export. Oldham counts were a shade easier to buy, but in 
other spinnings last week's quotations may be repeated. As the 
market closed from Tuesday evening until Monday next, there is no 
further business to report. 


(I.) Comparative Statement of the Corton TRADE. 








! Price, Previous Weeks in 18:6 


June | price, Price, Price Price, Price 





7 
| of) | June | June’ May | May| May 
6. io | a | | mh | Ie 
; = ‘edie diedledie died 

—Upland middling....... rib 065i | 0 58 0 5p 0 53/054) 
Raw Cotton—Upland midi Filing’ .../ 0 3 | 0 54] 0 64 0 S§/0 5%) 0 Bg 
“ Pernambuco fair w.........-. 9 5%, 0 58) 0 59) 0 5h) 0 5% 0 Se 
on Ditto, gocd fair.............. 0 Si 0 6%) 0 59) 0 bis 054) 05 
Yarns— No. 40 Mule-twist sale Red gealtty >: "4 ; a7 alo ale aie : 
er No. 38 Water-twist, itto . ‘ t 4 isis ula 2b 

, Printer, 29 yde4 Ibs2om. # 13 4 14 4 14 4) 
ee i cok ditto Bibs 2ozs... 5 0 | 5 0} 5 “8 0/5 0/5 @ 
atin, 0 sont. oan End Ghirtings, 574), \¢ cle sie e6 sles 

ya: nseees ans eences ees sercesessess 7 7 I? lei? WT Uw? 
| ditto, ditto, 8 Ibs 12 ozs...... | 

tO-in, 0 sed ditto, ditto, 9 Ibe co) 8 #1) 8 I 8 “a 8 r a 4 
#9-in 44 reed, Red End Long Cloth, 96. 1) 5 vil 7H 6 716 TH S Th 
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THE ECONOMIST. 


(II.) Comparison with PREVIOUS YEARS. 


| Price, | Corresponding Week in 
Junel7,, ——— 1884, | 1863. 1882. 1881. 


alé 
Q 

eo 

rd 


Raw Cotton—Upland, middling....per lb 
_ Ditto, good middling ...... 
_ Pernambuco fair ............| 
_ Ditto, good fair............... 
Yarns—No.49 Mule-twist,fair,2nd quality 
— No. 38 Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs 
27-in, 72 reed, ditto, 5 Ibs 2 ozs! 5 
89-in, 60 reed, Gold End Shirtings, 374) 
yards, 8 lbs 4 ozs | 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ...| 8 
89-in, 44 reed, Red End Long Cloth, 36) 
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THE WOOL TRADE. 


A more cheerful feeling has prevailed in the market for English 
wool, but no nore business can be reported. Holders are inclined 
to wait rather than to take present prices. 

The third series of London sales of colonial wool commenced on 
the 16th inst., with catalogues comprising 12,422 bales of the follow- 
ing wool :— 


Sydney 
Queensland 
Port Philip 
Adelaide 


12,422 

Messrs H. Schwartze‘and Co. report :—‘ As could be expected after 
the keen private business of the past four weeks, the attendance of 
buyers was a very large one. The biddings were made with great 
spirit mainly on the part of the foreign trade, and prices of 
Australian wools, as compared with the closing rates cf last series, 
show the following rise :--On greasy merino wools fully 2d, on washed 
and scoured fully 3d per lb. Crossbreds were in much less request, 
and the rise in their case scarcely exceeds 4d per lb. Cape wools 
met with strong demand, chiefly for Germany, the advance amount- 
ing to fully 2d for snow whites and scoureds, and 1d to 14d for grease 
and fleece. Taking the market all round, the rise for merino wools 
amounts to about 25 per cent., a result which corresponds in the 
main with the rise of the value of Buenos Ayres wool in Antwerp, 
and ratifies the advance paid for colonial wools in recent private 
transactions. It brings back prices of Australian wool, roughly 
speaking, to about the same level they occupied a year ago, while 
Cape wools are stiil about 10 per cent. lower. 

“The arrivals up to the 14th May, when the list was closed, com- 
prised 352,000 bales. Deducting 27,000 bales forwarded direct and 
16,000 bles sold privately in the interval, but adding 46,000 bales 
held over from last series, the total available for these sales amounts 
to 355,000 bales, or about the same as was for disposal at the corre- 
sponding period last year. The series as at present arranged is to 
last till the 29th July, but will probably termipate rather earlier.” 

Our Bradford correspondence writes »—The upward movement at 
the opening of the London wool sales has exceeded expectation, but 
the effect upon the English wool market is not considerable. Holders 
are very firm at late rates and indifferent about selling, but users 
are unwilling to pay any advance. All descriptions of merino wools 
are, of course, held for more money. Mohair and alpaca both main- 
tain the recent alvance. Spinners are not receiving somany orders 
this week, owing to the holidays, but they are very busy and there 
is a disposition to buy at late rates. Quotations, however, are 
hardening, and sellers are very independent. In botany yarns quo- 
tations have advanced considerably. Mohair yarns, especially the 
lower qualities, are being taken in large quantities, and spinners are 
engaged for months tocome. The piece trade is a little better in 
tone. The producing power of the district has been lessened, and 
makers of dress goods are now moderately well engaged. The 
American demand for worsted coatings is much less than it was. 


JUTE, HEMP, AND FLAX TRADES. 


Low prices have been accepted for new crop jute, re f 
which, continue favourable. RFc has sold at 131 : ‘enna: 
November, RB circle.3, at 10/ 15s, same months, and RB J 4, July- 
September, at 14/ 15s (s) to London. The visible supply for the 
United Kingdom is now about 385,000 tons, being larger than at 
oo date last year. 

es-rs George Armitstead and Co., Dundee, in their we 
circular, dated June 15th, report as follows odindianen eae 
extremely quiet throughout all branches, and there seems little 
immediate prospect of a renewal of activity. The suspension of 
an old-established spinning firm in Fife has tended to increase the 
depression in the linea trade for the time being. 

“‘ The fiax market has been quiet throughout the week, and there 
is little or no business passing. Spot goods continue in slow 
demand, and in the absenhve of business — are to some extent 


nominal, During the week one steamer arrived from Cronstadt 
with flax. 


dn ee 


[June 19, 1886. 


“The advices from Russia report little change in the markets 
there, and contract business is at a standstill. From some distijcts 
continued drought is reported, and the crops are beginning to suffer 
in consequence,” 

Manila hemp is without improvement. 1,500 bales fair sold, to 
arrive, at 27/ to 27/ 10a, closing at the former price. The telegram 
to 12th June gave the receipts for the week at 9,000 bales, against 
12,000 bales last year, making the total deficiency in 1886 30,000 
bales. Shipments to the United States have been 30,000 bales less. 
Fair quoted, 25/ 17s 8d, f.o.b. 


COLONIAL AND FOREIGN PRODUCE MARKETS 
For Raronr or ruis Day's Maker 628 “ PostscR Pr.” 
Muinoine Lang, Sripay 
Suear.—There has been more demand at recent depressed quota- 
tions toa recovery of 6d percwt.. Operations in beet are not of an 
extensive character, in view of the ample supplies of the latter sti]] 
to come forward, and the heavy landed stock of sugar in the United 
Kingdom. The diminished exports of granulated from America have 
not given much relief to the refined market here, as other foreign, 
goods offer freely, and loaveshave sold from 14s 6d to 15s 3d per cwt 
f.o.b. The trade hold light stocks, and asthere is no reason to 
believe that the actual consumption of sugar has fallen off, a more 
steady tone may be expected. Java cargoes continue to sell at very 
low rates for ports in the United Kingdom. Sales in West India 
include 600 casks Barbadoes for refining, at 12s to 14s, and a few 
arcels crystallised West India latterly at 14s 6d to 17s6d_ per cwt, 
j auction. 
Iuronts and Dstivertas of Suvear in London to June 12, with Srocxs in nand 


1886. 1885. 1884. 1883. 
Importe..................0mg@ 161.750 ... 164,150 ... 194,100 ... 168,000 
Delivered secevee 128,300 ... 159,700... 166,600 ... 169,300 
Stock .... . 94,600 ... 113,700 ... 97,200 
Stock, U.K. v» 313,009 ... 291,000 ... 250.500 
Madras Jaggery ...percwk. 94 9/6 ..116 120... 9/0 9/6... 120 136 
Orystallised Demerara 15/0 18/0 ... 20/0 23/0 ... 21/0 25/0 ... 240 28/0 
Good brown West India... 12/6 - 16 ... 186 13/0... 19/0 19/6 
Beet, &8 per cent, f.0.b. .. 10/104 11/... wo» 16/0... 21/0 21/8 
Fine French loaves,f.o.b ... 160 16/6. 6. /O0 ... 26,0 26/6 
Java afloat, Nos.15 to 16 ., 13/313/6... 19,6 ... > ww Ma6 


Egypticn.—About 2,500 bags have sold, chiefly at 14s 3d fer 
crystallised, with some brown syrups at 10s 6d. 

Floating Cargoes.—The following have been sold for the United 
Kingdom :—The Ulloch, 1,050 tons at 12s 6d ; the Else, 673 tons at 
138 14d; Port Glasgow, 1,317 tons at 13s 6d ; Melatia, 1.509 tons at 
13s 9d; City of Athens, 1,535 tons at 11s 6d, second runnings. 


Beet has advanced, German, 103 104d to lls 14d, according to | 


date of shipment. The market is now rather quiet. 

Refined.—There has been more general buying, and a large 
business done in pieces. Quotations on the Clyde show some 
improvement. Lyle’s cane crystals, 16s 6d to 16s 9d. Stoved goods 
firmer here. A steady business in foreign loaves at 14s 6d to 15s 3d, 
fo.b. Sales of French include Say’s, at 16s 6d per cwt, f.o.b. 
Dutch crushed is in better demand at the quotations. 

Rum.—Sales have been of small extent on previous low terms, 
The stock of Jamaica is moderate, viz., 9,780 puncheons. Of other 
rum, including foreign, the total amounts to 18,154 puncheons, 
against 12,670 puncheons at same date last year. 

Cocoa.—Public sales will not be resumed until next Tvesday, 
when there is a fair supply declared. By private contract, some 
business done in Guayaquil (Ariba) at 728 6d per cwt. Recent 
imports of West India caused a large addition to the stock during 
last week. 

Imports and DgLivexies of West India Cocoa from January 1 to June 12. 
1886. 1885. 188 1&83. 
Bags. haga. Pags. 
SOIIIOE cecevini eg idersneotlnsainct . 62,230 ... 52,000 ... 58570 
Deliveries, home use............... 31, eo» $3,100 ... 31,920 ... 29,540 
Dicto, export ote «o- Bae « S798 ... $900 
Btock ecemenganyosnie o0e ». 83,540 .., 32,560 ... 30,710 
. 10,160 ... 21,580 ... 14,420 

Corrgee.—The market has a rather dull tone, and the buyers seem 
unwilling to take fresh ee after the recent large operations. 
Yesterday 540 cases 2,526 bags East India, by auction, sold partly 


as follows: Coorg, middling to good ye bold, 66s 6d to 
0 


71s 6d ; good to fine bold, 82s to 903 ; small and low middling, 55s 
to 58s. 7,336 bags foreign tly found buyers: Guatimala, 
ordinary to fine ordinary foxy, to 43s 6d; fine ordinary grey to 
middling, 45s to 57s; good middling to good bold, 60s Od to 
69s 6d; Costa Rica: pale and mixed to middling, 50s 6d to 
56s 6d ; good middling, 6s to 68s; ordinary Mexican, 393 to 40s. 
A small business has been done in Brazil There is no} 
any further alteration to report in the leading foreign markets. ‘The 
Netherlands Trading Company declare 79,513 bags for sale at 
Amsterdam on the 22nd inst. ; good ordinary Java valued at about 
263. This is a smaller supply than in June, 1885, which is also less 
than in the previous year. 


Imports and De.iveries of Corres to June 12, with Stocks on hand. 
1 1885. 1884. 1883. 
Im tons 24,160 ... 21,220 ... 27.280 .. ; 
Delivered for home consumpn. 56,990 ... 6480 ... 6,390 ... 
in CUO. resccgsecue LEFOE. .- TEED ce RT 
Stock 16,120 ., 18,270 .... 23,000 .. 2 
Mid. Plantation Ceylon perewt 62/ 65/ ... 63/ 68/ ... 62/ 67/-.. 


Total delivery last week 1,075 tons, against 1,170 tons in 1835. 

Tea.—At the date of latest advices twelve steamers were known 
to be on the way here from Hankow and two from Shanghai. Two 
at least of the former are expected to arrive here next week, in- 
cluding the Glenogles on Monday next. ‘The market, therefore, 
continues in a very depressed state, and the business restricted to 
public sales, 29,363 packages being offered this week. Congous 
went at the low rates abviety noticed, but new season’s new makes 
are again cheaper, ranging from 7#d to 11d, and fine at 1s to Is lid 

















June 19, 1886. ] 


er lb. Indian, of which auctions were resumed yesterday, do no® 
show any change. There is as usual so early in the season rather 
a poor assortment of new season's tea. The catalogues this week 
have included 4,100 packages Indian, Ceylon, and Java. 


Rice.—According to the latest telegram, dated June 14th, the 
exports from Burmese ports to Europe were 552,000 tons, against 
503,530 tors in 1885, and 525,700 tons in 1884. This market is 
‘nactive, the only cargo sold being one of 1,550 tons Rangoon, 
February shipment, at 6s 9d per cwt, Liverpool quay terms. 


3Lack PEPPER is more in demand, and prices firmer. About 250 
tons sold to arrive : Singapore, 74d to 74d; April to May shipment, 
73d; Acheen, 64d per Ib. The business is speculative, supplies being 
much reduced. 


Wuite Perper.—Prices are again hardening. The latest sales | 
include 80 tons Penang to arrive at 103d to 104d. Some business 
done in Singapore on the spot, at 11§d to 11d per Ib. 


Cioves.—Prices of Zanzibar are still running up as the stock has | 
fallen to 3,964 bales. Latest sales are at 9}d to 93d for fair, and | 
93d to 9d per lb for Amboyna. 


SALTPETRE is quiet. Prices nominally unaltered. 
Nitrate Sopa steady in Liverpool, and unaltered here. 


Ixpico.—Some business has been done at April rates, chiefly in | 
dry leaf Madras. | 


OrueR DrysaALTERY Goops.—About 450 tons gambier have sold | 
at firm prices. To arrive, 20s 6d to 20s 9d; on the spot, 21s 3d to 
21s 6d; good free cubes, 28s 6d. In Bengal turmeric business | 
| done at 14s 6d per ewt for London. 


SueLiac. —Shipments from Calcutta to the United Kingdom show | 
a falling off. 800 chests have sold, to arrive, TN second orange, 
49s to 502; AT garnet, July to September, 45s per cwt. 


Drves.—Cape Aloes rather cheaper. Balsam capivi and peru still 
neglected. Bark, in yesterday’s public sale 870 packages East | 
| Indian cinchona, and 90 packages South American were realised at | 
easy rates. Camphor very quiet. Castor oil also little doing. Gum | 
arabic continues in downward tendency. Olibanum firmly held. | 

Kowrie scarcely any demand. Ipecacuanha, musk, and rhubarb | 
| very quiet. Essential oils also mostly depressed. Opium more | 
| business doing, but mostly at prices in buyers’ favour. 


CuEeMIcaLs.—These markets remain without animation. Quinine | 
can be bought at the late decline. Tartaric acid is quiet. Citric | 
| has further advanced to 2s 4d to 2s 43d ; forward, 2s 4$d. Sulphate 
| ammonia, 11/ 7s 6d, with a quiet market. Soda crystals firmer. | 
| Bicarb, 7/ 10s. Bleaching powder, 7/. In other articles no | 
| change has transpired. 


INDIA-RUBBER.—Fine Para has sold at 3s 04d to 3sld. Fine 
Assam, 2¢ 34d per Ib. 

Metats.—There has been further speculative demand, and tin 
| shows an advance, amounting since last Friday to fully 3/; 
| Straits, 103/ 5s to 103/ 10s cash; three months, 1047 to 104/ lds. 
| English, 1062 to 107/. Banca in Holland, 63}fl. The market | 
| closes weaker. A good business has been done in Chili copper during | 
| the week, but quotations are only a shade higher. G.c.b., | 
391 12s 6d to 391 15s; three months, 40/ 6s 3d. Charters 
in fourteen days were advised as 1,100 tons. Other kinds | 
of copper are depressed. Pig iron is a shade better in| 
the Cleveland district, partly influenced by the tone of 
the Glasgow market, where some further advance has taken 
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place. On Wednesday the quotation reached 393 6d cash. This 
morning it receded to 383 9}d. The stock at the close of last week 
was //4,168 tons, showing a further increase upon the previous 
return. Shipments did not exceed 6,946 tons. Silesian spelter 
unchanged. Spanish lead has advanced, and English is rather 
dearer. The importer’s price of quicksilver is 6/ 17s 6d. 

_ Liyskep.—The course of the market has not changed since last 
Friday, the tone being rather quiet. Calcutta, on the spot, may be 
quoted at 40s 3d to 40s 6d. Supplies afloat are rather large. Sales 
to arrive, at 40s to 40s 14d. May-July shipments to Hull have sold 
at 40s 9d to 41s. Bombay to that port, 43s, which is the nearest 
value on the spot. A cargo of La Plata per sailer sold at 40s for 
continental ports. 


_OtLts.—The market for cocoa-nut is firm, at the late advance, and 
oil cannot be ee for arrival at the low prices current on the 
spot. Palm held at 24/ for Lagos. Quotations of English brown 
rape have scarcely varied durimg the week. The market is without 
activity. On the spot, 21/ 10s to 21/ 15s, and about the same to the 
end of the year. Linseed remains steady, at 21/ 2s 6d to 2U/ 5s ; 
July-August, 201 15s to 217; last four months, 19/ 17s 6d. In Hall 


| the supply rather limited. Spot, 21/ 2s 6d. Exports from the latter 
| port since January Ist 5,450 tons, against 6853 tons in 1885. No 
| change has transpired in olive or fish oils. 


PerrotevM OIL has been without maerial alteration during the 
week, and is now quiet. On the spot, 54d to 534d ; last four months, 


| 51d to 54d. 


TuRPENTINE is without change. 
four months, 24s 3d to 24s 6d, 


TALLOw.—Petersburg is lower being quoted 30s. The supply o 
Australian at to-day’s public sales cont:nues moderate. 

Topacco.—There has been little or no inquiry in this market 
during the past week, and the business done has been upon a very 
limited scale, American growths have attracted little attention. but 
little has been done in substitutes, although some growths are 
offering at extremely low prices, : 


American, firm at 25s; last 


_—_ 


POSTSCRIPT, Fripay Evenine, 


Sucar.—Crystallised West India, by auction, went rather dearer,, 
making the total week’s business 240 casks 1,056 bags. 1,257 bags 


| crystallised Surinam brought 14s 6d to 15s 6d. 


CorreE.—46 casks Ceylon, by auction, went at steady rates. 
1,357 bags East India went with irregularity. 7,238 bags foreign 
descrip‘ ions the same. 

Spices.—The markets are ‘irm. 

Rics. —No further business reported. 


Metats.—Tin closed on second change at 103/ 7s 6d to 103é 17s 6d, 
cash ; Chili copper, g.o.b., 39/ 123 6d to 40/ cash ; Scotch pig iron, 
38s 9d, cash. 

TaLtow.—Of 1,532 casks Australian, by auction, 927 casks sold 
2t about last week’s quotations. Fair to good mutton, 233 6d to 
26s 3d ; fair to good beef, 21s 6d to 243 6d per ewt. 


ADDITIONAL NOTICES. 


Driep Frutr.—Messrs R. Witherby and Co. report» that there 
is next to no business doing in any fruit, and it is too early in the 
year to say more than that the prospects of the next yield are very 
satisfactorily reported upon. 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 
*.* The prices in the following list 


are “revised on Friday, 


eminent firm in each department. 
LONDON, Fray. 


w Root—per Ib 8 

are Vincent, com. to good 0 

uty ldperlb s 

Trinidad grey — cwt 78 

Mid. to finest . . 82 

Grenada ........ os. €S 

Ceylon, mid. to fine... 75 

IEE jssccivninncecucoeats 61 

ONE abicccuipkietasuceiea te 
Caracas . 


Coffee—duty 144. per Tb 

Ceylon, plantatn. lw.mid. 55 
Middling to fine ......... 62 
Native, good ordinary.. 0 

East India, plantation ... 53 


Native... 0 
Mysore, medium to bold.. 63 
Manila . 88 
Singapore, picked ‘Bally... 39 


Mocha, mixed to fine ...... 80 
Jamaica, ordy to fine ord. 35 
Low middling to fine ... 50 
Costa Rica, mid. to fine... 52 
Ordinary tofine ordinary 46 
Central American, &c....... $8 
Good to finest... 47 
Brazil, Rio, on the ‘spot 
Good first tolow — 44 
Fair to good channel ... 40 
ommon to low fair ... 35 
Afloat fr. to gd channel £9 
Good Average Santos 89 


Cotton—Scee Weekly Report. 
Chemicals— 





s 
Acid, citric............ perIb 2 
Nitric ........ . in 2 
Oxalic ..... 0 
TINS vcssscvissvicceeann 1 
IE credo 0 


Ammonia, oes plo Oo 56 


Muriate... r ton £25 
Sulphate i ee eee 


Arsenic, lump 


gece 
Ashes, pot......... per — 21 

Pearl do do . 39 
Brimstone, Roll............... 8 
Bleaching powder ......... £7 
Borax, English, refined . se 
Cream tartar, crystals...... 123 
Calomel... oe 2 
Corrosive Sublimate.. 2 
Todine ......... roZ 


0 
Potash, bichromate ©. .plb 0 
0 


Chlorate 

Hy driodate ., ° 

Prussiate .. eos 

Sulphate ., -per ton £10 12 
Precipitate .. perlb 2 9 





Sal-Acetos ... 
Sal-Ammoniac..... per ewt 34 


(| 


f 
} 


Soda Barto p ton £7 10 £7 12; 


Crystals.. 
Caustic, London “ S e ro @ 
Ash --per degree 0 
Su r lead, white . Pp cwt 23 
PED - ibeehcekcinvectibentceeck 21 
Sulphate Quinine— 
English, in bottle. — oz 3 
Pelletier’ 8, ditto .. 2 
German ...... 2 


Sulphate, copper. “Pr ton £14 1 


Zinc ...... 
Sulphur es 
Vermillion, >a _plb 2 
Coals—per to 
Wallsend, test soseeceveces 15 
Cochin 


— ee soniad rib 1 


Drugs— 
Aloes, Fine E.I. — cwtls0 
Cape, to fine... 20 
Anni , China, star... 85 
Balsam Peru ......... per lb 5 
Capivi . isbicessecubeds” BR 
Bark, Calisaya Summ, 1 
EL &c. renewed , Crown 1 
do do Red... 1 
Camphor, China. .per cwt 62 
Cardamoms, Malabar gd. z 
Jantharides............ perib 7 
Castor-oil, seconds ......... 0 
Gum, Benjm. Sum2dspewt110 
Olibanum, drops 
Kowrie, rough wenensenpagt. OO 


Jalap, ZOOd o........seseeenes 0 


Oil, Cassia... wi per Ib 21 


6 

Peppermint, Hotchkiss 16 
jum, Turkey fine......... 12 
ubarb, China, fairto gd 1 
Senna, Tinnevelly good ... 0 
Other E. I. low to good 0 


Stutfs, &c.— 

a cass ton 62 
Safflower, Ren ‘ e 4165 
Turmeric, Bengal. wie? ; 
Gambier, ‘block .. newcee f 
Cuteh, good to fine .. ~ 7 0 

ewoods— £s8 
PO per on 12 0 
Fustic, Jamaica...............410 5 


Dyewoods—( aad —_ 


Red Sanders 
SOPan ......nc.rercereseseveee 
Elephants’ Teeth — 
Large sound........ per ewt 
een duty 7s 8 


& ro 
a 


SS BESS ece 


figs, Turkey.p.cwt,dty pd 0 
Raisins, duty 7s per cwt— 


@eeoocoo 
c3eacaooom at 


_ 


PRISTIMO,...00. 00080004 per box 0 
‘emons—Palermo p, box 15 


coooco conreooeosooosoooo 


~ ee 
oo 


Boecorocowes 


coe coves S11 7/6 
eves per cwt 21s 
9 


ss 
s>owooeoso 


« 


— 
tr 


eccooooow 


e-~scccoaooeocooesoo2Zosoe 
a 


*~“twSOOMMWCOO*ISCAoqooooce 
a noe 


* 

oO 
com 
_—o 


-perlb 0 6 


~ 
oe 
oe 


iy 


ow 


nwo cS SEoevrwzweo co 
ce @&@ Sooecece sooo 


a & 
SS eee 


s28 
ooUuecwwnrHooe 
Qeoacooeccsasmecosooooooaouvceooo 


- ~ 
Ow wewooomowos 
te 


WL WOSOSHMOAGCSSCOCHABSOLSGACRHROSS 


— (Lagos)... 


ecoecenkx cveceo 


—— 


ocd—Honduras . 


— ae 


cocoooeooo cat ocmfoaenncsc[® 





3 
ee 
& Boerum Oh 


Patras . .- per cwt 30 
Vostizza snipttanvavnet ae 
ee 31 
Provincial ..........0cserees 28 


Valencia, New ........+. 82 
Selected .......ccceeseeseeves 39 
Muscatel .. . 43 
Smyrna, red & Chesme.. 28 
Sultana new 31 





Lisbon & St Ubes, ‘F¥chst. 13 


= 


Messina, selected ....... 22 
Malaga half chests ...... = 
Nuts —Barcelona, p. bag .. 
flax at Dundce z 
Archangel, Crwn. per ton e 
*t Ceteebung 12-head . 
Q-head . 
Gutta Percha—per ib 7 
Food to finest .......060008 1 
Hemp— £ 
3t Petersburg.,clean p. ton 29 
danila,fair to good — 28 
tute, good to fine... oo ie 
Low to fair.. 8 
oir Yarn, good to fine . » 
Common to fair.. 
Hops, English. per ‘ewt 
dides—Ox & Cow pr lb 
Salted—B A. & M. V.... 
R. Grande ..........0000¢ 
Australian .. 


@aacoo®cososo 


—— 


mneagmmanSenooocoos 


— A. & MLV. coocee 
Zanzibar . 

Drysalted Mauritius... 
Madagascar... 


2 
8 
1 
8 
0 
0 
ow. 0 
0 
0 
0 
0 
0 
0 
0 


{ndigo—per Ib 
Bengal mid. to fine ......... 
Consuming mid. to fine 
Low to good EY on 
Madras, Velore .. eo 
Native .. evaeee 
Kurpah, good to fine 
Ordinary to middling... 
(india eager Ib 
ara, fine.. 
Mozambique paebenk nant 
Leather—per Ib 
Jrop hides ......30 @ 45 Ibe 
do vores 50 = 65 
english butts...16 24 
do 28 86 
24 
60 





worwrnme a8 oo 


oOnar- wo 


foreign butts. 16 

do ie 
Cape, Austn, &o.14 85 
Jalf Skins.. sce 





Dressing Hides ., ........+00 
Shaved do .,, cones 
Horse Hides, English . dase 
do Spanish.....per hide 
- English, per Ib , 
East India . 
Metals— British Copper £s 
English, Tough. per ton 42 10 
Best selected ..........0000. 43 10 


SOT et rt et et et et et et te 
— 
corornwownoeoocr ts 


Sheets . - 49 O 5» 
Chili—gd |. ord. brands. 3) 12/6 39 


Australian, Wallaroc ... 44 0 45 

do Burra ...... 44 0 45 
[ron, per ton £8 
Bars, &c., British ......... 6 0 
PN POD occsseis: sacsssticen. 8: O 
TAOOPG ccccenscsccsee - 610 
Sheete ........ ccm 
Bars, Wales 415 
Rails, ditto 00 





do Steel at Middlesboro 4 0 
Scotch pigiron cash .. 38- 9 


Lead—English pig, ~_ 1310 1319 


Spanish pig... sn 13°:0 
s er. per bottle” 
lter, Silesian.. we ton 13 15/0 14 
To, English, ingots... = 0 107 
Straits . we 103 5, 103 
Zine, English .. Per ton - 5 
Tin plates, per box d 
Charcoal, 1C., 18 0 
Coke, 16... ecccerne 18 6 
Molasses—W.1.. owt 6 6 
Oils—fish £8 
OTR sassiercveeness pertun 62 9 
Ds Weidictecesctiniae 16 0 
Seal ... 2 22 0 
BOE TRI. sricocictvceseeens 13 10 


Olive—Spanish ............... 839 0 


MMONBA..,..000scseceverestrce 37 10 
PIDONND 0 cvssvisnceevsecssiiing OO 
Mogador > .......0000000008 32 10 


Secus, Linsecd .,.... per ton 21 26 


Rape, Ene £3 0 
Brown, English............ ‘ 


Ground nut.............. 
Cocoa-nut Ceylon., 


Cochin in ron. 





O1ls—{Con.) 
12/6 Oil Cakes, Lined. »Eng. ptn. 


ce ~ 
coveted Loe 


ary 
oon 


i] 


ecM@ocoocexcoovcoocooeoceo© cooooMmoec 


co 
c Smee rSSmnoo™® 


Oo ¢ 
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Se 


mouuranacooooeos 


» 


2 


~+~@rescaooccooonooo@s “oso 


t 
ry 
~~ oP Be 


SORBCA1H UD 
ee 


AO@QAaoco 
ow, 
Of orm t 


to 
Co = 


~~ 


eee 
Nw 
Ce Bp 00 et ne et et et 8 PO OP BO BORO eth OS CO 


~ 
~ 
wococoecvowececnoaonoe ee 


a _ 
coooccoc2z2oc 


“3 


~ 


617/3 0 


a 


Vexcer@ooococooocean coacoorvcce 


American... ous 000660 coe 
Oil Seeds— > 
Linseed 


Bombay . “per 4161bs 43 
Se .per410lbs 40 
=" eroze, per 416 .bs. 8} 
aie A.T., 8% 34 


s 
Ceylon a. cusee percwt 7 
Provisicns— 
Butter—Cork ...... rowt 0 
Friesland fr est.. 74 
Jersey . 70 
Bacon singed—Waterford & 
DAMROG IIE oes inee ven ssceadsoeens 
RIROEE ssnvedocevevenssseanhannane oo 
Hamburg ....0.cescsscceeee 62 
Hams, York . cansatnes OO 
Irish ... Seca 


Lard — Waterford and 
Limerick bladder... .... 60 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 

Pork—Amer.& Can...pr.bl 0 

Beef—Amer.& Can...pr.tc. z= 

Cheese—Edam, new......... 





American, new ... . 12 
OUD csc Kicetaseehasnts 0 
Gruyere pie Gnageinn, OO 
Rice—Rangoon to arrive 
open charter.. 6 
Bengal, white, on cae t 9 
Do yellow ......... 6 
BOOED coutacsbicanccveevees a 
Siam... af 
Rsin—American, | com 3 
Medium to fine .. 6 
Sago—Penrl... .. per “owt 9 
BAGO BOUF aecconcesessegesccens 9 
Shellac—per cwt a 
Orange, ‘en SD asm s 
Gnsnes B T....rccscossssseccece: 47 
Button, sorts, good to fine 52 
Low to medium............ 30 
Sticklac, Siam ..... .....0600. 35 


Silk— 








——.. <r: 7 4 
Cossimbuzar . 
Gonatea . 
Sungypore& Gomercoily ° 
Radnagore . wa 0 
China— satlee, No. 8...... 15 
BO. 4 O08 Biss vcs ccecesccccce 10 
TAFT: sccocnsesiersqcovenes) 
Long- reeled ....sssscscce. 1) 
SIR cinsehsuccdooseaetinn: a 
BOCRE “saiicdniiins B 
Japan—Low to fine......... 13 
Patent Brutia ............. 0 
Persian .... Q 
Italian—Raw, white Novi 0 
Fossombrone ..........++00 0 
Other kinds .............. 0 
Thrown—Piedmont...... } 20 
Milan ...... i 
Trams do ai 


Spices Pepper— 
lack, Eastern ...per ~ 
Alleppy and Malabar . 
White, Singapore, fair... 
Pimento—Fair to good .. 
Cinnamon—lst —— eve 
Do 2nd do . conesees 
Do 8rd and dant . 
Cassia Lignea, unworked ° 
Cloves—-Zanzibarfairtogd 0 
DPE siikncsia: tartan 
Ginger—per cwt 


coooecoeoce cS 


Cochin ee: 50 
Do —* oo. 26 
Bengal ... ceschanaan 
African ...... - 
Jamaica, low and ‘ord... 

Do mid. to fine ......... ro 
Mace.. 400 ee - 1 
Nutmegs, ‘brown .. 1 
8 trite—Rum, éut) on roof 104 

Seaaben, per _ a ” - 

80 to 36 0.P 

Fine aes seas 


pememen rest - 

wa. ni of 
E.L. and ike 
Foreign 


Coney oto 


Brandy, duty 1 103 44 per - proof gal. 


lst brand 


Vintage of ( 1878 ...... } 
in hhde { 


t spirits, we! ee oo 12 
San sae oceseseess 


a me dia india, refining e 
Crystallised 0... 
Foreign Muscov., grocery 18 
Refining . aoe 12 
Mauritius, crys. No. i3 ls 14 
Syripn loniteipoed patos 38 
yrups, ow yellow 12 
Low to good brown....., 10 


Penang, Gr. and Crystal’d 0 
Native eee: eatveoures: - 10 
— native .. vececen . O 
ery . sseseveneens 9 

use! superio: erent » 20 
LOW DIOWD.......0.ceceeee08 10 
"2 = aan we oe 0 
Ww OW... 0 
Low to good > siadee, 20 
Java, grey and white ...... 0 
BYTUPS ....., 00000 erecseecee 0 
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ecocooooceson eooocooeco of@0aco: & 
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o © COMmoCCOOROSC COCA 
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o 8 eocooceto 


~~ 


on 


~ 
ccooe 
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CSC sous Ww es 
ae ~ eek 
OS Ol et he ee 


me 


~ 

-~ ry 
wee Si inks 
Beaocoocococo ccwoeworn 


wewooecvcoceo 


eoccreoun 
ch ee PO 
Somnwtco 


i97”....5  ® 
ROTO dctsives 15 9 
Corn spirits, pf, duty paid 11 5 
— f.o.b. Exportation 1 10 


Kr acao © 


eecoecececoceccococ<eco 
eocoeecaacooooeceaceoc]eoco 





Sugar—(Con.) pe per cwt s d ° 








ds 
Brazil, brown.. 0 0 
12/6 Egyptn. » ZO0d tofine crys. 4 0 15 
Java a oat, No 15 to 16... 0 13 
0 Cuba, Centrifugal........ be 0 9 
0 Fr. to gd. Muscovades 12 0 19 
0 | Rerinsp—For eee 
0 Titlers .. Se a a 
a TN iis we 12 3 15 
6 fates Gi «18 9 20 
e f 
0 = samen, free on board vi oes 
0 urkey he esta 236 0 
0 Crushed ., “nie 2 6 0 
0 Tat ta, 9 15 
0 | Dutch, refined, f.0.b. in fialiant 
9 20 Ib loaves superfine .. 1 3 0 
0 20lb do oe ee ae 
¢ et ie inbgs 15 3 0 
— 15 0 
_- No 3 — lt 9 ° 
0 | #rench loaves,f.o.b. ......16 6 6 
0 | American granulated,f.ob. 17 6 17 
0 Beot—German & Aus. fob 10 10} 11 
G “ar? cwt 16 0 16 
0 English, refine -@1 3 2 
0 | Nitra of Soda... . 102/6 10 
0 | Shells—M.-o’P. per ewt. 
0 China, Manila, gd.tofine137 6 185 
0 Bombay do 50 0 100 
0 | Tallow—per cwt 
Petersburg, new YC ...30 0 09 
6 Australian mutton ... 23 0 27 
3 Do beef do .. coe 21 6 25 
0 BOWR xicx.. oe 8 6 
0 Tapioca—E.L ‘flake p.Ib GO 18 0 
3 Pearl per cwt 14 0 17 
0 Tar—Stockholm, per bri 17 0 17 
0 Archangel ...............00. uC Hn 
® | Tea—duty 6d per Ib 
© | Congou, com to fair........ 0 5} 0 
Medium to good ........ ~08 X 
0 Fine to finest... sé 
0 Souchong, cem. to oad... ig, oe 
0 Fine to finest... — ae 
0 | Molong... one eee 
0 Flowery ‘Pekoe ............... 2s § 
0 | Scented Orange Pekoe, 
SITE soc cds ecareaccasicces 0 1 
3 Do Foochow ......... 09 1 
9 | Scented capers, Uasnton 0 6 1 
6 Pt I incisive cesses e ¢ 3 
6 yson, common to fair... 0 6 0 
,T eer ss 
0 | ¥Y. Hyson, com. tofair .. 0 6 0 
3 Good to finest ...... i ae 
0 | Gunpowder, com. to fair 0 6 0 
0 yg | nie wale ion 2. 2 
6 | Indian Pekoe.. tinue 
0 Do broken ... ... lll 8 
6 Fannings and broken... 0 6 1 
0 Orange Pekoe 24 3 
0 | Ceylon Souchong........... 011 1 
0 Pekoe Souchorg ......... 72 i 
0 INOUE satin sich dus duc dncceisakece 23 2 
0 Broken Pekoe ...........+ ‘3% 
0 | Timber —Timber and 
Hewn Wood.—Dantzic 
° & Memel fir...per load 30 0 89 
Pitch Pine Timber...... 45 0 60 


Canada red pine ......... 45 75 
_ yellow pine, irg. 55 0 100 
eml. 45 0 70 

uebec oak... acs eS Eee 
BEC OBIE .0..00cccccccccceeces 45 0 90 
Indian teake .. ..209 0 200 


Wainscot logs 18tt cube .. 55 0 65 
Dealsand Sawn and Prepared Wood— 


Norway, ne _— 43 19 





Swedish, were 0 
Common .., 5 0 
NN ess FO 
nn oS 
Canada ist pine is eee 
eet NE vice atmstenrne 22 © 
— 8rd... cakesie) rae 
American spruce .. smaananen 5 0 
Pitch Pine Planks.........£9 0 


Danizic deck, 4vft. 3 in. 012 


Staves—Baltic, pr. mille £165 

Quebec, per standard do 6) 
Tobacco—duty 3,6 perlb 
an poo bund ..... 00 
Virginia leal ..........+.s00 e0 
_ atript . orascee 
Kentucky leaf . eves 

stri 


Negroh head pt duty 4/10 
Columbin.If. ;duty 3/6 prib 
Havana 

_ an cigarsbud duty6/6 
Turpentine—percvt.. 
Wo 21—English—per pack of 

Fleeces 8. Down hoggs £ 
Half-bred hoggs ... .. 

_ wetners ... 
Kent fleeces ......... 
8.Dwn. ewesand wthre 
Leicester = eoececeos oe 
Colonial— 

Sydney Pea Port — 
—Fieece .. .....- 
Unwashed . sdchlnckpasaons 
Locks & sil 1 

Adalnide- Fieece (nom.) 
STOUL]D ..ccccceeee ove ee 
Unwashed .........+ uv 

Aur. cros-bred ‘washed 0 

V.D.id.- Flee ....... 1 

N. ae woe geet wiveas 1 
Unwashed .. eevee 

Cape G. H. Fiveoe oni 

OW WHITE  ....0.seeree 
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oividends Due Name. Closing 
Divid 8 ° P, ces. Stiinta United Kingdom, (Coupons 2 
Jan. 6 July 6 .../3 per Cent, Console iio | ant Willie ine, ia ; Payable in London. ) 
ane z — for Account, Jan, 6, 1886/10 cot Issue ae, AND Zi | Closing Dividend 2% tas 
‘Oct. 5...|3 per Cent. Reduced ... wiaiors | P TRUSTS, igia § Ss Draw.) R 
Apri B Oct 6... |New 8 per Cente.............. torforg Dg ened! | Prices, @. || ing s| ame. 
je Dees | IOW OD PCE VOCED, cc ccececcccncsccs : | —— —| st Pri 
* eee Do — Jan. 1 ~~ faa 101 | 17,056,012 Jan. July.) 23 | June nant 
Quarterly ......{ Do2$ — red. 1905 ..., 93 94 | Mesrop. Brd. ot Wha, | Mar. Sept. af | June. |Argentine, 1868... 6 ¥ 102 
Do coves Do 2 — Jan. 1886 ... 89} 893 | 7,250 000! Do » 6 Oct, 1929 34). Stk 100 C8} ‘09 } June Dec,} 1 é | Do Pub, Wks.,’71 6 % 100} 
Aug. 4...| Annts, Aug. 1908(Red Sea Tel.) ' 1000 3 % Stock ....., 8 %'100 100 | ‘00 | ; May | Do Rail. Loan, 
Feb. 4 Aug. 143 15} | 1,000,000 ‘Co «++ 8 %|100 '100 | 94 i090 | Quarterly| 2 | jul) | »'81 6 %| 6 
Mar. 11 Sept. 11 Exchequer Bills March, 2%...! 15g, Of Pe wewers(City Quarteriy,| 2 | JUly- | Do 1882 Loan’... @ | 06 
June 11 Dec. 11} Do Jue, 3% e00. ceseeserecevere Is €@s | 2.787.600 Con Tee 1905 {100 100 | 100g 1033 | Jan. July, | ‘A oad Do 188% “patie $I b 
April 1 Oct. 1...|Canada Gov. Intercolonial Rl.| | 2,062,000) Dot n. Bds, 83-8 34/100 100 |L00 ‘61 | April Oct.| 14 | oon Do'86Serip,all pd 5 %| $3 
> Reperve Las ay Gov./111 113 347,000 Do's 7 Bend 16" 847/100 |t00 /ico ivy | Mar. Sept.| 1 | july, | Prasilian, 103..... 44%| 99 : 
April 1 Oct. 1...) Do Rupert’s Land, 1904 doj1}1 43 500,000) % Bonds, 1912 “|100 [160 | 95 97 Feb. Aug.|1 | aed Do 1865 5 %| 99 
April 1 Oct. 1...) Do Bonds 1910 do .........4./111 113 54.965 Do Gas oP: 1946 34%/100 |100 |1013 102} | Jan. July} 2 | jue . 5%! 98 
April 1 Oct. 1...| Do Bonds 1918 do *...........111] 132 63'9u9 Gas Assurnce "| ... | ... | 274 vse | Quarterly | ... | 422 5 %| 90 
Mar. 1 Sept. 1...|Egypt. Govt. Guar. 3 ¥ Loan 90} 29} 830'290 Blackbott do so. | see | 876 art { . Ape. t . 
Jn. Ap Jly. Oct.|Jamaica 4 %, July 1, 1897, gr.| .850| Bristol Conroe Stk 84% 100 100 |." “* | June Dec. | -» |*June A. Brazil, '79... 44%| 93 
det yey aang ee 2 | lo Sin a)'P eS 4218 yin) ed || uae |S 
A .. |Bank oO} nglan 5% > 00,000! fo tee 100 | $74 9 pril Oct J | : » i 
Jan. 1 July 1...|Bank of Ireland Stock 6% | | 1,000,001 Gaon Corp. Irred 847100 100 | oof 99 | Quarteriy| 1 |-yay De la 6 %| % 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888/1023'03 | — 500,000|/Hull Corp abet 34% 100 100 |...” | April Oct.| ... Sept.) Pe weeeerseeseeeee 6 %/ 9 
Jn.Ap. Jly.Oct.| Do Stock 34 % Jan 5, 1981 jor 230, EP. Stock ... 34% /100 100 | 00} 10¢3 | Jume Dec | 4 | Mag.” (cqOO 1888--..0..00 «. 89 
Jn, Ap. Jlv. Oct.| Do Stock 3 %/ Oct, 8 1948 = = 2,339 en Leesnsrvncy Db St 4 7 100 |100 Bie i | Jen. July.| 2 Ape. — 1858 ....., 43%) 98 
Various dates.../ Do Enfaced Paper, 4 %...... ¢9 70 800,000] Doh, S*K+1927 4 % 100 100 111 312 | Jam. July | 2 [*Jan: | af Sepia oot 
Mar, 15 Sept. 15| Do 44 %, 1898 .....0.0-.0.0c0-1 72 73 405 194| Leicester Ge <|100 100 |101g 102 | Jan. July} 1 | May. | Do 1870...” ¢ ioe | 
Feb. 16 Aug. 16) Do Debentures 3}%, Aug. 16, 507,987 Do 3h Y ask Water #7/100 100; ... | Mar. Sept.) 2 | July. ; Do 1879.77" 5 Z/los 105 
|, 1889, 1,0002 and 500! ......| ... ... | 7,50U,000|Liverpaoi tee gx" 100 100} ..  ... | Mar. Sept} 2 [July.| po yaze 5 2/193 2 
Feb. 16 Aug. ¥, Do Debentures, 1891 ......... ge 8,775,735|Manc ys Stk. 3}%/100 | 100 0%} 1024 a July. ‘ iJuly.| Do we . % te a 
vo | | 7 One| MAA ee VORP. w00e 4 | o | A I Ea j1¢ t 
Fob. 1 Aug. 1.. Isle of Man 34 % Debentures! 99 101 ,000| Middlesbrough Mri. 434/100 ie ji08 lor a an 1d (Janon| nese —— r|4s hig 
_ ’ SAP stveteansinedes * | e } », Ties ee ces 9 ll 
COOVERNMENT SRO TN NCIAL — | mine] Nerats Cor: Sk. 842 100 ton | io xsi_|Jame Dect delapiys| BO Red. Maré @ 2/1 Li 
GOVERNMENT SECURITIES. “anaes meeting. Corp. Stk.. 3 % 100 /100 8) 334 | Cp Oct. 76! NOt/appld. Coen toed Une95 6% 10 112 
renter 50C: 900 a Corp.,... 34% 100 100 } 98% 99} | Cp.Nov.’7: Apr. \Costa pg 427/19 31 
— Dividends! XN | Closing 100,000'8 Stal iin — ate 100 |100 cot 101g | Cp-Apl.’74 not appld.| Do 1872) e4 a: 
ame. , . ° = s @ . 006 008 cee cee A = 
Issue. | Due. Prices, 600300 Stockton Corp., 1908 4 aes oe ee ee. FOP te). poten, 1864 ...7 5/194 107 
£00000 |Swansea Corp.’ Stk. 37 100 100 | £63 97} | Cp.May ’és/a’ne/ 2 Feevseveeeee.8 2 {109 212 
£ ~ | _ 600,000'Wolverhamptn Cc: { , uador, New Cn. 1%) 8 10 
—— ptnCorp. 34% 100 100 ' 933 69} oo je — | soe 
100,000 Apr & Oct B. Columbia, 1894... 6 a 112 115 I ete ae - oe we — May Nov. pur chase ‘To. Ld War oe 0 
160,000 Jan & July) IPO UIE, cesccneenac, %\12e 197 April Oct.| 106) July “ayptian, Unified 4 ;| 713 71 
vou { MIEN! DOWOAS ES ns ees, UG CORPORATION STOCKS, Jane Dec.| Purchase | DoStateDonaia £ | Sif ait 
12000000) } 4) & Nv Do do Ine. Stock 4 eines} ioe (Colonial and Foreign.) ian eae oe Bn ani . , aod i 
Red. 5 %,19104 3 a) ae eel : 7 2 {13 106 
6,443,136 evens Do Inse. 1tde 4 elton ios oot wee = jay 8 — loreck dae enter 73 0 
i D. * ‘ 2 | ‘ » ° a | a o 
6,000,000] {Dec Do de Ineo. geosk: ah Ov} ay | Diva| Nome. 5 [35 | Cosine | Jan ray] ff gume-| Do igen. 5 3] 8 ot 
«000,000 Jandy. 4 De mere. es %|1065 174 <me | neeeneniateencenpeiiaanneeeenf. | eee Cp Feb."76 8ot|apPd. Guatemala, a ta" © 
, he 1044 105 } ee ——- P. e "76 not appld. Dol ees é ses see 
| 448,500) Apr & Oct/Cape 1890 1 | - | 869............ 6%] 30 35 
160,000) Jan & July bo 1991 si steep $ ope = . %/Aucklana Harbour Board .../100| ... /1¢9 #11 aa not arid. |Honduras, 1867 ...10 5] 44 5 
255,400| Apr & Oct! Dolg09 | ae Do sev eeeees 100 [1917/0°0 119 ram appld.| Do 1870........... 10%] 44 bg 
1,407,700/Apr & Oct| wings age tos 10 ¢ | Borough of Napier Con. «.... 100 |1914|'17 119 | JBTY Oct) 14 |*suly. Hungarian, 1871... 5 ¢ {190 101 
sea'ael he kite © 1% drawings... 44%/104 105 | 7 4| Borough of Timaru ‘N.Z.) _..'100 1910 195 1 Jan. July.| 1$ |*Oct. | Do 1873. 5 10 °}1034 
»615,600/ Tun Wd, etl 4\103 105 5 %|Boston (U.S.) Sterling Loan 100 27 | Jan. July.jn’ne! .* | Dodo lssi “18> 36 
2,000,000|June&Dec} Do 18st“. ~4Zis8 9 | 8 2 De... Siecen|100 [t00: 126 120 | 28R@ Dee-) Pur chase [Italian (Sard.) ‘Gi 5] +9 11 
| 8,000,000 | June& Dec {ps oe westerns $2) 98 100 | BB) DO wrens ccccccrsssereee,, {100 Hag: ft¢9 a Jan. July.| .. |*Dec. | Do Irrig. Guar. g ¢ {11s 11s 
1.525.810) ! nschd. Stk... 4% 99 100 | 6 Z|City of Auckland, 1872 6 1100 U7 129 | {8B July.) ... |"Dec. | Do 62 Marem Ry § «| 9) 101 
| 1,525.810/ tune& Dec} Do 10/40 Deb....... 5 ©1206 108 6 % DoCons. Act, 1879 wes (100 | toss 1198 120 | Jan. July.| 2 “Apr. Japan, 1873 y 7 */113 115 
| *887,500/ June &Dec! | Do Inse. Stock "83 4 %/'99 100 | § %| Do Debentures, 1968777" 100 |i9e,|.12 ize | CPSam.’67|n’ne| ... " |Mexican, 186i” 4 ¢| 2g 215 
tienen eee nylon Md iiathinatiak 437%/105 107 5 4 | City ot Brisbane (Bdge. Debs. ) 100 1893 ‘6 18 Cp.Jan.’67/0’ne| Do 1864............ 35] 9% 1s 
TER OOC eB Ag] DO ..ecssesnnscrrerees 4 %/102 14 5 4% {City of Cape Twn. Red.fm.’v0) 100 107 9 | MAY Nov.| ... |*May. Norwegian, 1876.. 43° |102 1v4 
147 001 /Apr & Gel cian Gov. Deben. 4 Z|193 105 | @  Z/City of Christchurch (N.Z.)...'100 [192 |i24 1-6 | 4e@ July | -- [Sduly.| Do 1878.0... af’ [us 107 
sean ae amaice ............... 4 AUS 105 6 Z'City of Dunedin, Deben. ... 100 liga | !:8 125 April Ovt | ... /*Oct. | Do 1890...” 4° }04 16 
‘eo eneliteh a sepa, ede LT Z\102 104 6 %| Do Redeemable, ...... 1100 too}. 7 £19 Jan. July.| ... |*Dec. |Orange Free State 6 °|1 1 103 
10000 (May & Me | auritiue 1895-6 ...6 7/112 16 | 6 2| Do Consolidated 21....7"-""""/100 |igg: {0 111. | GP: Jne'74] not appid. |Paraguay, 1871... g <| lt i4 
700 0001 ay & Kon Do 1% sky. tund 44%|101 1¢3 5 % City of Hobart Town Guar ..| 100 ligact11 113 | Cp. Jne’74} not'appld.| Do 1872... ‘ 3 5 12 14 
163,000 Maré Sent | Nene, COM#el Deb. 4 Z/101 103 | & Z|City of London (Ont.), Ist Pre! 100 |r {tcs io? | CP-Jan.'76| 2 | Apr. |Peru., 1870Certes. 
’ iM re Ne Natal S48 ORs Ree eeeeenees 44% 100 103 6 A Do Waterworks dbedadalinéhates 100 139s tr2 116 j | of Reg. Attached 6 : 14} 14} 
700,000| | 4, £ Nv; Do Debs. 1926. ..4°%, 97 93 | & %/City of Melbourne - 1100 {1t907/!! | Cp.Jan.'7¢| notlappld.| Do 1872 Certs. 
|) My & Nv y seeeeseseeee-| 100 [1907/10 115 | 
1,180.200|Ma sant Do Inserbd, Stock 47/97 98 | 4) Z Do sesecseseeereee} 00 [19¥"| C7 110 ly : |, of Reg. Attached § ;| 1l 11} 
"929" 900 ; ei ov 10/40 J th tte eeeess 5 x 107 109 6 Z City of Montreal, Sterling '100 190: (6 108 an. July. one... \Portuguese 1853-84 3° 61 5lg 
eel etn at |S: Brunswick ’86-016 %/102 119 | 6 %, Doof 1874...ssenssssevsesssesese [100 fig0g]iC6 108 | APTI Oct.) . | Aug. | Do 1882... 5 S| one a 
8,088,000] { 5" & Js Ss Wales, 1888-04 6 7/02 109 | 6 %/ Do ........................./100 tgp {107 109 | APFil Oct. 4c, |Bussian,1822, 28t. 5 ¢ j.vz 104 
1,000,001 ) 1895 to 1902...5 %/108 115 | 6 Z City of Ottawa, Sterling ...../100 |igo:/t10 2 | 7a July.) 2 “Aug. | Do 1850.0... 445) 97 29 
10 oe ee Iuly) Do2% drawings... 5 Z/108 1:0 | 6 %| Do | | ane Dec.) 14 |*Mar. | Do 1860 aby | oe 
7,201,000) Jan & July Do 1903-5-8-9-10.. 4 4/106 07 | 6 %| Do | May Nov.) 1§ | preh’s| Do 1859... Bi] ww ss 
| Som oe Jan & July! Do Loan of 1882... 4 2/106 f07 | 6 &| Do: | May Nov | Do 1868...000.0..- 6 $| 98 100 
inne eay| 2 do Inscribed 4 %/:08 110 | 5 Z/Ci | Apr Oct.) 1 [*Jem | Do Ang -Dutch, “| |. 
00 |: c © do Inscribed 34%! 96 4 1864, 1002... 5 ; 10° 
1 150,000}Jan & July New Zealand, 1891 as t Be : gy of, Quebec Consolidated | April Oct.} 1 |*May.| Dodo 1866, 1002 6 ;| 94 101 
Teen oO lan & July rs 6Fius 16 | 6 Y| | May Nov.| ‘15/*Aug.| Do(Nic. Rail)... 4 ¢| 89 91 
oo Mar eeuy;| DO Consolidated 5 %/ic3 105 | 6 %| onsen eG | Ma, Atg-| O88/*Feb. | Do 1870.........) § 510 102 
cei Do 1891 sresserevers 8 Z/L0S 110 | 4 % City of Rome, Guaranteed ...'100 |195:| $7 99 | April one pan Mya Do 1871..... . 5 5} 99 100 
/000,000Feb &s Aug! Do s/a0 176 F008 Sy lo7 '09 | § {City of South Melbourne....\100 |1915|120 112 | Jame Dee| ous|*boe, | Be 1822- 821 Se oe 
8.600.000! , 1879- 4{00l 102 | 5 % City of Sydney ...........000-] 5 117 i} Oct.|-131/*Apr . * ax 
iadaee iene De te ene Z i014 1024 . 4 |City of Toronto Sterling Deb. ‘00 tsar] 8 11s Sue Dee. 5 i Do eeaninine 3: @ 71 
367577 sercesesscee 2 ‘0 { Y ae . a G: 
| 1srorn Ja Now| Do Inscribed ti « { 98 99 | 8 %| DoSterling Consol Deber oe ((20| 49 138 Megan 73) not /appld. B. Domingo, 19006 2) i 13 
; (,ova Scotia, 1886... 6 ¢ 5 %| DoGen. Con. Deb : 0 112 =] » 1883-4... € | 
800,000 May & Nov|Quebec (Pro AL, vos... ove % en. Con. + reveeeeseeee/ 100 | 1919) 119 11 Jan. Jul DoN.C_Rly.M <1 90 92 
860.000 May V. of)...5 2/107 109 | 4 %| DoSterling Bonds..........| (923/101 16 .& = geet. 5 7 
Fe 000 Ja ROY BO 1008 ans 5 Slicer :09 | @ icity of Wellington Con, baby? 1907|420 222 | Jan” Dee! jz | June. Spanish... 27] 4743 
500,000 Jan & J » 1919 ....seseeve 44%] 05} 1044 | 6 %| Do Improvement Loan..... 1100 | 1926128 125 soon Quickslvr. M. 5 7/2 '>. 
1,986,550 Jan & JuleiQremen? avec <5 {3 15 | 6 % Do Waterworks Debens. 109 |ga|i:3 125 | SoM" Deel 2 er ch, mee ee 42) 88 
10267309 Jan & Jule | eae and, 1891-6.6 2/9 118 | 6 % City of Winnipeg Debentures 509 1907/08 120 | | # /SFeb. Swedish 1876 ...... 4A) om 
465,000 Jan @ Joe Do 1913-16 ......... 103} 1044 | 5 %/ Do Debentures .............../100 |tg14|1 8 110 aout a = Looe a oa Meeeenee ees 4; = pe 
604,700 Den a dase + hapa, 1891-19006 %/169 122 | 4 % Greymouth(N.Z)Har.Bd.Gtd 109 |199:| £4 37$ | April Oct.|  |*July. Turkish, 1854, ET. 4 M66 
240,000 Jan sy 1901-18 ........, 117 130 | 6 {|Lyttelton (N.Z.) Harbour Bd. 100 |:92¢|:-8 120° | april Oot xd | Do 1871 E.T..... 43-| 723 72 
1,776,700 Jan & Jule Do 1911-20 108 118 | 5 Melbourne Harb. Trust Loan! 100 |190s| (24 216 April Oct.| 3 ‘=, Do 1877 Dele. by <] 854 sé: i 
1000 Jan & Juie| Bo 1804-1916 ..... Ol) 102} | 4$ Z! Do Tramways Trust ........./100 |.914|10%4120% | Mar. gent| .. | Aug. | Do Priority. & 4| 78° 75 
365'300 Apr & Gay} DO 1B20  serssceue -4 4/101 103 | 5 &|Napier Harbour Board... '100 |192¢|106 105° | war god “| Do 1858 Reg. Ales 44 
850.200 Apr & Oct! Do a coeessensens 102 :01 | 6 |New Plymouth Harbour Bd.'100 |i 90/14 16 | yay Sept i. Do 1862 Keg. . 22 24 
00.000 M nscribed...... 101 102 6 %\New York City (Ex. 4/1)...... #10001 19:12 135 139 | yy = maa 4 se 
ay & Nov|Straits Setts. G. : | aria ar. Sept.| 1 ot Do Gen. Debt Rg 16 
102,500 Jan & July!Tasm &. Govt. 447/105 :v7 | 6 %| Do Gold Coupon Bonds ...$ 1000|1836|1:2 127 | Mar get | Do 1865 Re 13 15 
700,000 Jan & J 4 nia, 1896....... 6 %\113 126 | 6 % Oamaru Harbour Board Reg. 100 110 113 | Mar. Sept. oe De 1800 B- w ao 
; 16.650 Jan eye Do 1898-1901 ...... 6 71111 123 | 6 %} Do (Bearer) ...ccseccseczvsus. (100 (1919/1-1 213 | yaar’ Sept. = | Dofees. ies. 14 16 
000 Mar & Se tItrinided Ties gles a 3 Do Municipal Corp. Water/100 1907) 128 28 fe . | Dol873Reg....... 13 16 
0.000 Mar & Se . 6 Z.103 Onsererserves seeserseeerees 100 |1910)129 * Redeem. 
8£0,000 Jan & J ving Debentures... 4 4|100 102 | 6 % Otago Harbour Board .........100 | ... |109 112 | Ape Oct.) .. | .. (U.S. (Mase), 1883 5 7/102 104 
600,000 Apr & Gc | ie ria, 1801 dante 8 110 112 | 8 ¥ Do 1877 paerreaiercsemeanencel ID 1. 7 = May Nov.| 0. | 2. | DO cocsessesee 1894 5 Z|t13 115 
107, 000/Jem de toct| DO 1B8B eececsccseen ea | 4 sevsessseevenesesesersseee) 100 |1921/121 223 | Jan. July.) | -. | Do............ 1 $ 
400/900 Jan ee on ie * 4 Z/1084 1093 | 5 $ Do Debentures... ‘100 |1921/107 *09 | Jan. Jul, | ee De sb 8 07 
000 Jan & July 1899-1901 ....., 4 %)106 107 6 % Ft. Elizabeth “* Waterworks” 100 | .. [107 109 | Jan. July. we | Do............1891 6 Z/108 118 
4,000,000 {Jn &JIS| De 1006 ersseesvoe. 42/110 111 | 5 & Port Louis (Mauritius)........./100 /'93-5/10° 107 | Jan. July.| ... |... Do ..........--1895 5 %j112 115 
we 000) 5 In mn Rly. Loan, 1881 4 i074 | 6 3 St. Louis City, Red. 1893-5 ... 200 1895110 -15 | Quarterly.| | Apr. Uruguay Unfd. ’83 5 %| 44} 453 
8 893,509! Ap&0c oe Inscribed Stk. 4 1059 6 4% Timaru Harbour Board Debs. 100 |1914 105 107 ‘eb, Aug.) purchase Venezuela, New 
11 ape Dot 2-3 4 %/1054 106} | 6 % Wanganui (N.Z.) Harbr. Bd. 100 |1905/11% 114 | i’ | Consol Debt 3 2\g35 36 
nscribed Stk 4 7/1079 :¢6} | 4 % Westport (N.Z.) Harbour Bd. 100 /1923| 954 963 
| * The drawings are yearly in the case of stocks to 
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sc richbonosiiiiimemaeniaacnteiiciiteiaceteaihi case ATOLL eR ORE or rae 


FOREIGN STOCKS, BONDS, &o, AMERICAN STOCKS.—Con. BANKS.—Con, 
(Coupons pay able avroad.) eee secaneeteseesremesithasiesensaestitetna 


co! Next | 
Dividende Ee See! 


Due 


Autho- | Autho- at, 
nus 
re § - Name. ‘s rised | Divi- 
we | ing. | il 3 Issue. | dend. 
rly.| 1| .. jArgentine He Dis. 6 7 | 
an. July. n’ne) ,,. |Austrian Sil. Ren. 5 7 | 
Ma. Nov. n’ne| .., | Do Paper 1870... 
Apel Oct. n'ne | De Gold Rente 
May Nov. ». |Belgian 1874 .. ... 
Jan. July.) ... .. |Putch Crisex12gs 
April Oct.| ... | } Do do do 
May Nov... .. | Do do do 
Quarterly.) ... |. Pee. 
uarterly.| ... | ws Do do.. 
ok ie 4 oe. Se Redem... 


erence iceatinnaiidasiiea—iameaamm 
Currercy Bonps, &0. Shares. | | 
8,000,000|/S. Louis Pdg.2nd Pf. Stk 3 %) ... 140,000 143 % |Lon.& Westminster, 
46,000,000 South. Pac. of Cal.1 Mort 6 %|1906)112 °13 Limited .. 100 20 
1,250,000, Tan. nal of St. L. Shs... 6 %| ... |L07 110 50, 6 % |Len. Chr. of Austral. 20 
61.000.009 Union Pacific $100 Shrs. .. | ... | 55} 56} 60,000) 53 % |Lond. Bank of Mex. 
27,237,000} Co Ist Mortgage 6 %|1899|117 :19 &8, America, L.| 10 | 
3,000,000 Do Land Grant Mort 7 %|1889/102 207 | 120,000|12} % {London Joint Stock, 
27,409,200) Wabash,St.Louis,&P.Shs ... |... | 8 9 | Limited ..,........ |100 
28,034,20 |) Do $100 Pref. Shares ... 25,000' 5 % |Lon.,Paris,& Amrcn. 
60,000,009} Do Gen. Mort. Bonds, 100, ,000| nil, Merchant, Limited 
Committee’s Certts. 6 %|1920| 614 324 | 150,000, 10) 3 National 
8,857,000} Do. Cairo Div. ~~ 5 %|1021) 55 53 | 200,¢00\15 Nat. of Australasia 
STERLING BONDs, 200,000] 24 % |Nat. of N.Zealand,L. 
Shs. 25,006) Ala G. 8. A Pref. Tor'Sha. : %| vw 40,000; 20 Nat. Prov. of Eng.,L. 
Shs. 166, Do B Ordinary 150,625 | 20 Do.. 
Shs. (50,00¢) Ala. N. O, Texae, &. i0t * 60,000}10 % |New London & Bra- 
| Pref Sha. .. zilian, Limited 
Shs. 250,000; Do Deferred 102 ‘shares . + North-Eastern, Lim. 
1,500,000; Do Debentures North-Western, Lim. 
500, Do 2nd Debentures . Provincl of Irelnd L./100 
1,300,000/' Allegheny Valley guar... Do New... ieiucul OD 
839,000/ Atlan. & G. W. West. Ex. Queensland ‘Nat., L.} 10 
349, 7001 Do guar. by Erie Rail. Standard of Africa,L|100 
806,5001 Atlantic 1st ed Line 60, |Unionof Australia,L.| 75 
Rent. Trust, Lim = 110,000 11} % (Union of London, L.|100 
806,5001 Do 4 % Mort. Deb... seat 44 % \Union of Spain and 
£00,000/ Baltimore and Ohio England, Limited! 18 


wwe a 


4Y 


)100 102 
1100 162 
h8: “094 
| 82 2) 
84 $5 
(100 °0 3 


* os 
a er eee 


oo wep ee 
NLILTLNLT LILILILNLILTLALTE 


re) 
4 
Jan. July.) ... |. italian, ex 25f.. 
Jan. July.) ... | a. ‘Prussian Consols. 4 7/104 1°6 
uarterly. | sve | ove |U.8. Funded 1891 hehe tlt 
Sse GE esl A as Do Funded 1907 4 % | 19641274 
> 2 zi 33 38 

Do 5 ¥| 388 42 

Do N.Fnd. 1905 6 %| 55 57 

Do Nw.F Fnd. -Reg. 6 ¥ 56 68 


AMERICAN STOCKS. 


} ae 





pee aie ee 
PLN 


Eo 
Namo. Fx | Closing 
2 * Prices 


Pee lsLeLNEe 


ene ae 


& Currency Boxps, &. 

1,750,000} Alabama, Gt.South. 1Mt. 6 %\1908) 108 110 
1,000,000) Albany « Susque. 1 Mt. 7 %/1906|'30 *35 
6,150,000 _ hsn,Topeka, Santa Fe 447% |192( ee 07 
6 %/1911) 14 
Baltins & Ohio Gld. Bds. 5 %/1925 us 117 
kaltimore & Pot. — 6 X%11913}i25 127 
. 6 %11911) 123 225 

11,000,000 6 %11921} ... 
6,500,000 dinate C. Rapido, ec . 5 %\190¢| C8 112 
14,000,000/Canada Southern, 1 Mt. 5 %11908 * = 
7 ¥ 1896/118 120 
. Do Adjustment Bnds. 7 %11902|106 310 
000 _Do Conv. Debs. .......+. 6 %j190s) 87 $9 
42 43 
6 Z195-r}1°3 117 
000,000) Do (Cal. & Oregon div.) 6 %}1892)111 1'3 
10,000,000} Do Land Grant Bnds 6 %/18% |105 107 
0,000,000/Chic. and N. West. Deb. 5 %/193*/111 113 


ee ee eee 


EI See SRS eee a 
C 


neacce sO380, 


an 
Rerenene ouseresseprecess perenne’? 


90 0008 Chicago. & Alton Gon. Mt. 
800,0002,Chic. M. & St. Paul 1 M. 
500,0001 Cleveland, Columbus, &c. 
631,0001;Eastern Rail. of Mass. 
1, 000; 0001) linois re —_ — 
200, 000/} Do ... 
240,0001) Illinois Midiand ........ 
1,000.000:|Lehigh Valley Cons. M. 
600,000/| Louisville & Nash. M.C. 
Te eee 
700,000, Memphis & Ohio, ‘Ist Mt. 
800,000/|N. York & Canada Bds, 
2,000,0001 New York Central Mort. 


914/122 
Last 
one no Autho- Annual 
895)115 
905) 108 
892) 80 
897/109 


1 
1 
J 
1 
1902) 116 
1 
1 
1 


1 
1 
1 
1 
1 
1 
1 


Alliance Brit, & For. hee i | 
Do Marine, Lim.| P 25 | 
Atlas Fire & Life .. 
Brt. & Fr. Marine, i. 90 
Church of England) 50 
City of Lon. F. Lim.| 10 
City of Lon. Mar. L.| 10 
Clerical, Med.&Gen.}100 
Commercial seam 50 


901/118 
904/111 
ee 
600,000|Chic. Burling. & Quincy 5 %/1901/i09 111 
sro ostlchic: Mil & Bt Past Sha, 7 9% 97 606 108 
4,000,000) Do ist Mort. S, W. Div. 6 % 1909 119 222 
1,600,000}. Do La Crosse & Daven 5 Z/}1910/106 108 
6,680,000} Do Hstngs. & Dak. 1 M 7 %}1910)127 131 
1,360,000} Do hic. &L.S. Ist M 5 %/192')169 1:1 
18,54: ,0 Do Chic. & P. ‘st Mort. & % 192'|110 112 
1,390,000} Do Wis.&Minne.1IstMt. 5 %/1921/108 110 
3,000,000; Do Terminal Mortgage 5 %|1914/107 109 
1,528,000/Chicago and Tomah ...... 6 4/190/|120 122 
18,000 000/Chic. St Louis and N. ‘0. 5 Z{19A1/ 117 220 
6,250,90|Cinn. Wash &Balt.1stMt. 447/193! 108 
8,040,000} Do 2nd Mortgage . 6 X11931 68 
11,246, 5#4/Clevelnd & Pittsbrg Shs. 7 ici 79 
30,000,000/Delaware & Hud. Canal Shs. ave 
10,000,900} Do Ist Mort Penn. Div. 7 hz 1917 
2,000,000; Do Mt. Bnds. (Lon.Is.) 7 %|1894 
1,000,600} Do Mortgage Bonds ... 7 % 1894 
80,000,000) Den. & R.G.1 Con. Mort. 
Lon. Commit.’s C: rtfs. 7 %}191¢ 111 
60,000,00¢} DoC. St. $100Sh assess.pd | 
2.000.00|\Detroit, G. H. & Mil.Bds, © %/1915/116 118 
8,z0U,v00} V0 Con. Mortgaye...... 6 Z|! 115 117 
4,500,000/Galvest. & Harris. 1 Mb. 67 115 118 
29,000,000 illinois Cen. $100 Shares 8 7%} ... |141 143 
Vo Ist Mt.C. & S. Div. 6 %|189s)/118 120 
10,000,00: Do Leased Line Stock 4 % | 93 100 
Ind and Vine. Ist Mort. 7 %|1908/127 132 
Do 2nd Mortgage 6 %|1900, 107 118 
60,000,000]; ake Shore & Mich. So, Shs.| ... | 86 87 
8,000, 000|Lehigh Vall. Con. Mort. 6 %/1923/128 132 
5,000,0' 6 Long Island God Bonds 6 %/1941)1\8 112 
20.000 000]; cuisville & Nash. Bonds 6 Z| (130/105 107 
z,u0,v00l vo Sinking Fund Bnds 6 %/1910' 100 162 
80,000, 4] Uo $100 Shares . | 40 41 
6.000.440) Do lst Mt Bds. \N.O&M. 6 'y 1980 100 102 
6,000,0 0' Do 10/40 Adjust. Rds. 6 %|1804! 89 91 
19,250,000 Miss. Kan. & Texas, 1 Mt. 7 Z%/1904)116 119 
ROOM, New York Central Mt. . Kh — 140 
| Do#]00 Shares ........ 
89,4°8,3 0 | Do div pay. in Lon.4/1}......| “= (108 109 
Ts,c40.00} hem York, L.Erie& West.Shs| ... | 29 294 
8.536 wie veo Pref. $100 Shares ire 64 66 
16,656,044) Uo lst Con. Mt. Bnds. 7 % |187 140 
8,718 16) DoCou. Mt. Fd.C. Bds. 7 % 1132 137 
83,597,410; Uo tnd Con. Mrt. Bda. 
©x cpn.to 30 Je’Bu ine. 6 % 06 | 963 97} 
605,005! Do Gid. lneme, Bde... 6 % 
69,854,100 New York, Ont. &c.,Reg.Shs 18} 193 100,000) 10 
44,447,400 N.Y. Pen. & Ohio 1 Mort. 7 4/1905) 434 443 | 20,000/10 
14,600,000} Do 2 Mort. Bonds .. ine ) 12 12 | 200,000)10 
$0,146.00.) Uo 3 Mort. Bonds a 4$ 5$ | 20u,uu0) 9} 
11,000,00 | Nortolk & West Gen. Mrt. 6 % /112 114 20,000) 6 
18,000.60 | Do Pref. Shrs, $100... ... | . | 35 36 | 60,000| 9 
45,50 ,« 0] North Pac. 1st Mrt. bas. 6 % )117 119 
20,000,060): hio & Mis. Ord, Shares ... 235 244 | 76,000) 7} 
4,080,000) 'o Preferred . 6 . | 7 $0 60,000; 10 
7,060,006 xr cyon & Calif. $100 Shs. 


Prior Lien on Bnds. 
$300,000/' North. Central Con. Mt. 
569, 800/|Panama General Mort... 
781, 6001) noe Gen. x 


ro 
= 
Qonrenwore @ 


o 


— 50 
Employers’ Liabilty 10 
Equity and Law _...|100 
English & Scot. Law| 30 
Fire Ins. Associa., L.| 10 
General Life & Fire.|100 
Globe Marine, Lim.| 10 
Gresham Life 20 
Guardian Life & Fire|100 
Home and Colonial) 50 

Marine 


a 
PNRM FP pepemeenene 


mr 


aa Do Improvement Mrt. 
000/; Do General Mortgage 
000/| Pittsbrg. & Connellsville 
,100,000/'S. & N. Ala. Bnds. Guar. 6 
600, 0007! Union Pae. Om. Bri .8 
869, 200/| United N. Jersey R. 
A, 133, 8001; Do Gen. Mort. . 


S22AAAAAt128A Bane eaTeRaase: 
5 
FE 


PRNLPLINLINE NINN NLINLNLNNINI 


on 


64 66 


1} 2 
1163 167 
7 a 


etcetents 





rem ——— Marine} 20 
| 1 

Autho-| Annual cashire ............ 
rised | Divi- Name. 
Shares.| dend. 


4 
1109 112 


124 13} | 
——ee eS oaee i. |Lion Fire, Limited| 8} ft 
Limited.........) 10 | 10] 9} 93 Lpl., Ln. &Glbe. F.L/Stk 285 9} | 
Alliance, > <a 10 Do (il annuity ...| ...| ... | 24 2% 
Anglo-Austrian ... London ...... 4; 54 56 
Lon. & Lancashre F. 23} 74 73 
Lon, & Lancashre L. | Bg 4 | 


Anglo-Italian,’66, i = ie 7 2} 4) 43 


Bank cf Africa, Bai | 295 30} 
Bank of Australasian) 40 34 33 | 
Bank of B. ene s 4% 
Do New ...... 
B.of Brit.N. sanaia bo 
B. of Constantinople) 10 
Bank of Eg ypt 25 
Bank of N. 8. 20 


NNNNNNALL 


1 


~ 


ssesiss 
2883 
DLN 





se 


- 


< 


5238 


fae 


- 


BESS 
é 


—-< 


geese 
282222832 


s| Pheonix 


_ 


; -| 10 
Bank of Roumania..) 20 
Bank of 8. Australia| 95 
Bank of Victoria ...| 50 
Cen. of London, L...| 10 


MNNN NNN" 


Railway Passengers] 10 
Rock Life 5 
Royal Exchange .. 
en mg ols 
Stan Fire, L...| 10 
» £22p.s./Sun Fire a - = 
India, Lond.,&c.| 25 % |__ Do Life... 10 |102 (05 

i Thames & Mersy.M.| 20} 2 | 123 13 | 

pea Uses erey. 200 | 20 |540 550 


Union Mar., Liv., L| 20| 34) 5% 2 | 
Universal Life 12 | 40 42 


a 
NNN NNN 


| 
| 
| 
| 
| 
| 
10,500,000\Chic. & W. Ind. Gid Bnds. 6 %/} 193 |:09 113 23,000,000/\New York. Pen. & Ohio 
. . i ’ . 
} 





| 
| 
| 
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* Periodical cash bonus 1n addition. 
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RAILWAYS. 
Orpmary SHARES AND Sroces. 
| 


Assessment paid .. ... |... | 9 11 | 100,000 
12,000,004 o Preterred Stock do 8 ETS xy: Fin, 4, Os 40,000) 6} 
9,0 0 Do ist Mort. Bds. Lon. 

Com.'s complt.Crtfs 6 %/i921/ 93 100 
lo Incomplete do . | 95 97 
Lf .+(/Paname Subsidy Bonds 6 Z11910. 1.3 16 
94,777,850) rem.sylvania, $60 Shree. 6 | 54 55 

6 «« «#) UVoCon, Sink. Fd. Mt. o % 1905 119 122 11,473) 5 

lant ae | Uo 44 Gold Bonds... .. 44%|19 3.109 111 11,478! 6 
15,50 «14 | Pennsylvania Co. lst Mt. 49%|1921 1 9 111 
$8, 146 5jruiladel.@ Read.350 She... | ... | 123 13. 
$4 5U0,. to De. Inc. Bouds ~ 334 
1Y,714,2-5| Pitts F.W.&Chig.Gtd.Shs 7 es (148 150 
LO,ou tii. taouis @ 8. Frane.shs, ... | .. (520 25 
Loves Do 2nd Preferred . -. | 48 52 
1, dus Uo istM M&W 4919110 115 
3,70, : v tnd M a 110 114 
Sa) is (ot. Ours Bridge 1st ‘181 164 
2,46. UC let Pref. aa ‘104 106 


i a ee 


100 | | Bedford & Northampton Pref)... ..- 
10,857,026] (00 | Caledonian, Consolidated . “| a OF 
nt Do Deferred Ord. No 1 . 6 73 


NN RONEN 


Do dO: MOB cevso-scccoes| oe 
14,991] 20 | Cornwall .......... ee ay Op 
| Dea Areceivesno div. || ” 


5 54 13, 10| Do Bj until 6% paidtoB > 
600, 0002) 100 oe Bt ai 
18} 19}' 1,400,0002|100 | Rast London (Consclidated). 5 10 


Se nn 


= SS8SSToRS VERSES BB RSSsS 


— 
a 








~~ at 8 2 8286=0S«Coee ee ee 
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RAILWAYS RAILWAYS. | 
onpixaRY SHARES AND SrocKs.—Con. Desenture Srocks.—Con, 
—_—— | 
acta Closing | Autho- | | 
rived | | anes Prices, | fied | y | Name. Closing | 
eve 8 | - | < | Prices, | 
CEE TT at ne a 1,000,600f] 100 lLeadan cas as sol 
, | \London and 9 . 
2,642,0001| 100 Furness, Con. Ord. Stock ...| 87%) | 8,528,0171|100 | “Dodo By cn ¢ Sluis <0 
4/997,9200, 100 |Glasgow &S.-West Ord. Con. es 8 872,2151| 100 ‘London, Tilbury, &. ... 4} ¥'115 217 
15,408,896, 100 |Great Eastern, Ordinary... 3 333 300,0001! 100 \Manch., Sheffield,& Lin 5%! ... ... 
91,555! 100 | Do Deferred Ordinary ......| +++ 7,152,737 a) 44 7128 *30 } 
937,073/| 100 |Great North of Scotland ....| +. | Seem ies 100 |Metropolitan Sedienaieeste 4 %115 217 
9,367,°77/, 100 |Gt. Northern Con. Originai| oa 6} | "88,2681! 100 | Donn 4} 7/126 128 
1,150,275! 100 | Do A f A receives no div. i 1 641074 1,211,6254| 100 | Metropolitan ee .6 Y/156 :58 
1/159, 9751100; Do Bi until6 % ispaid B 152 156 657,5001| 100 | = i #106 1e 
$,192,239/, 100 |Great Northern (ireland) “| oe 16,835,527;| 100 IMidtand 4 YU9 121 
4.930,8401, 100 |Gt. Sth, & West. (Ireland) Org.| ..._ 4,380,242!) 100 |North British." 4 Y1t3 i14 
00381695! 100 |Great Western, Con. Ord. ...|!282 298 | 40,6791 100 | Do E.P and D.B. 6 %/135 187 
717,270! 100 |Highland, Ord. Con. Capital.) 7 $0 782, 955%) 100 | D0.......cccccccescsscereccee B Y1 cee ae 
300,000 10 | Hull, Barnsley, &., Shares.. 14g 25} 508,520/) 100 | Do... “a oS 
15,899,0051) 100 {Lancashire & Yorkshire, Con | 993:003 | 12,371,1752| 100 |North:Basterg 77-77" 4 Yi16 238 
$,156,300/) 100 | \Lond. Bright. & 8. Coast, Ord.|119 :21 { 1,138;119// 100 | Do... svcessscoree 49.2190 381 
2,171 850! 100 | Do io recivs, no-div. ) /!45 -47 8661) 100 North London... 4 %\129 13: 
2,171,350! 100 | Do Df j until 6% is pd. Pt || 6 964) 1,831,691/| 100 North Staffordshire ... 4} 1121 123 
998,395/ 100 | Do Cert. of Contin. Rights| 12 14 300,067!) 100 | |Rbymney Perpet. ........ 4 %)111 113 
11.128.051/ 100 |Lond. Chat. & Dvr, Arb. Stk./ 19) 93 752,8003; 100 |South- ae en Deapetaal 4 %06 118 
87.767, 207 100 |Lendon & N.-W estern, Con.. 1644 255 4 »342,4401) 100 | Do, do .. oe %'142 ‘44 
11,652,497! 100 London & Sth.-Western, Con.|*20 :21 482,2751) 100 |Taff Vale... 4 ZL 113 
1,000,0002 100 | Do Serip, div July 1, '86...| _129,166t 100 | W. Lancash. ‘Permnt. .. 5% 
1,019,730 100 |London, Til. & Southend,Con. M47 358 — —S——= 
"00,0002 100 | Do New, 1883. ...ese...esesses« ses Ge ARANTRED SHARES AND STOCKS. 
( 100 | iMan., Shef., & Lincoln, Ord... 64 6 
a 100 | Dt recive. nod. } o 3% | 2,131, 1061) 100 \Caledonian 4% Guar. Annuit. 213 215 


Do Of 

100| Do Df Beet nee Pi} = _ 
20,906 20 |Mersey frlly paid 

6, 281, 5401 100 Moo Pry Df Consolidated... 

83,2701 100 | Do Df reziva. no et 


83,2702, 100 | Do Df { until 6% is pd. Pt 





750,000 100 | Do. New Ordinary, 1881 
2,250,000 100 |Metropolitan District, Ord... 
28 271,969/, 100 | Midland, Consol. Ordinary .. 
6,254, "3032, 100 |North British, Ordinary 
2,422, 4851 100 I 
22,812,3°3/) 100 
2,225,000/) 100 
8,230, "1407 100 
276,0001 100 'Rhy mne 
8,400, 10 } Do New Ord. 101 Shares . 
477,190/, 100 |Shropshire Union 
1,045,6807 100 |Somerset and Dorset .. 
8,170,8702 100 |South-Eastern, Ord 
2,869,670/ 100 | Do Ot Df reciva. no 
2,869,6707 100 Do Df { until warn ao 
§32,7702, 100 | 
1,403,300 100 |Taff Vale, “Stock” . 
165,000/' 20 | Weat Lancashire.. 


iv. 


Do 1882 Issue ...... 


ee eteneeee 


250,00u/ 100 \whitby, Redcar, &c..... .-.. 


LINES Leasep at Fixep Renra.s. 


\North- Eastern, ‘‘ Console” ... 
|North London, Consolidated |175 
iNth. Staffordshire, Coa. Ord. 9 


"1122 324 


sa 


1274 


| 88} 83} 


Do Edinburgh & Glas. Ord.) 274 233 


142343 
280 


185 190 


146 148 
96} 6} 
16 21S 
'}220 220 
1 2 


Leasing etnies 








sl Name. Companies. | Prices. 
é 

100 Birkenhead . . |/L&Nn.w. &GWw 1 115 117 
100 Do 44 % Pref. ° 

100 | Colchester, Stour Valle ey Great Eastern 


E. Lincolnsh. guar. 6 % Gt. Northern.. 
| j Ot. Westn. Bristol & 
Exeter, & Sth. Devon 
Un 668 2. isciceccnieonen 
London aud Blackwall .. 
| DOG F cccsnccsssncecseesacst ee ee anaads 
London and Greenwich... “sth. -Eastern.. 
Do do, Preference .....0/ DO ....s.000+ 
| Do, do6 %. cesceseece 

|North British “Consoli- 
dated Lien ......... . 
100 | Nottingham & Grantham! 
Railway and Canal... Gt. Northern.. 

26 eston and W 


ones eee 


- 


|Northern and East. 6 % Great Eastern. 69 


/ L.&Nn.W.&Le¥ 


100 Royston, Hitch. & Shep. | Gt. Northern.. 








DEBENTURE STOCKS. 





Autnu- 
rised 


foes Name. 


Paid 


"| 


"876 499. . Brecon & Merthyr A...... 
50S, 6751 


6,890, 5532 
458, 000d 
343, 0002 
426,592/ 
465,590] 1 

8y, 4102 1 
400; 0001 
400,000 
200, , 0002 

1,633,3471 
40,6: 82 

6, 4087 ~ bl 
+510, 000% 

2, 1837,120¢ 
48s, »2i7l 
687, 714 
935, 165d 

8,344, 5041 

9,451,223, 
91s. uetad 
4,029 100 

2,789,7454) 100 

8,885,3817 100 

5,1002) 100 

2390 100 
9221) 100 
6 9451) 100 
ud 


100 ‘Caledonian .. 
100 /Cornwall, Guaranteed... 
100 | ‘Cornwall’ Minerals... 

= ‘Eastern & Midlands .. 


~ ner sense oe 


100 
100 
100 


=i 
100} De 
| Do 





100 
100 |Great North 

|Great Northern ,.......... 
Great Western .......... 


TFPOP ETE NE KES we eee eee ene 


~_> > 


ners 


100 


404,791// 100 


’ idemeonsiniseasel stn eatdteieeeeeneeeaes 





LAT He PARAS 
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AssociatedCo.8 121 123 


1123 125 


128 125 


73 75 


70 


. 


Nil 113 


ot 17 
57 





8,667,164!) 100 | Do4 % Consolidated. Guar. |112 
250,000// 100 |City of Glasgow W. c. Guar.| one 
.& 8. Ww... 


200,000/ 


400,000!) 100 |Cornwall 44 % .. 


$1,179) 
779, 1250, 
935, 450%, 
1,325,002! 
478,031) 
650,000 
966, 5964, 
298, 262i; 
,263, 7004 | 
829, 1004) 
,610,8782) 
142,990!) 
404,929/| 
794, 0401) 
288, 375i| 
1,955, 8604) 
155,556/| 
15,100,406! 
797 981 
872,000. 
1,066,083! 


4, 
1 
1,263 
1 
7 
16,14 
l, 


366, 698/| 


490, 000/ 
1 ,797,428/ 
260,000! 


800,000 
850, 000/ 
1, 250,000 
3,205,431 
5, 904, 5771 
2.444.129] 
2,600,413 
181,2082 
450,000 
l, 050, 0001 
8,152,747/ 
58, 500 
40,000 
984, 3001 
__ 166, oct" 


100 


100 
100 
100 
| 100 
100 
100 
100 
100 
100 
100 
100 
100 
| 100 
| L00 
100 
100 


100 
{| 100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
20 
20 
100 
100 





100 | 


Do F.W.do C 


— Bridge 4% 


Furness Consol, = 4 %.. 
|Glasgow & Sth.-Wst. Guar. 4% 


Do St. Enoch Stat... 





‘ok s 


Do 6 
Do 6 
|Lon, B, 
iLon C. 


- lst Preference 43 


De Irredeem. 5 ¥ Rat. ‘Ch. 
Rent Charge 
Metropolitan District, Te 


Do 4} % 


Exten. anne 
Do Fulham a 
Do Midland 4% Rnt. 
Do 4 % Pe 


North British, Con. 4 % 
\North-Eastern, Consol. 
Do C. N. E. 4 % pure. 


Do Stockton & Darl. A, b% 
Do, do B and C, 6 % .. 


Do West Hartlepool .. 


North Staffordshire 5 ¥.. 
South-Eastern (Read. Anns.) 

Do Consolidated Guar. 44 % 
Taff Vale, No. Sc cdesinind 


erpetual Guar. 
Midland, 4 % Con. Per. Rt. Ch. 
Do 4 ¥ ail Pref.. 


ha 


$ 
“ye 


No. 1 
é X..: 


..|U6 


ae 


vee. {220 122 


...{108 110 
111 212 
i109 111 


Gt Eastern 4 % Rt. Charge|110 212 
Do 5 % Metropolitan Stck 
| Do Consolidated 4 % . 
\Great Northern, Perp. 5 ‘¥... 
| Do 4} % Con. Non.-Con. Pf. 
\Gt. Sthn. & Wstn. (Irld.) 4 ¥ 
Great Western, Rent Charge} 
Do Consolidated Guar. 5 % he 
Lancashire & Yorkshire, 4 % 


(East. Lancashire). 
8. C. Con. Guar.5 % 
D SheernessRt.-Ch. 
| 100 Lon. & N.-W. 4 % Guaranteed 
|Lond, & 8. W. Cons. Guar. 4 % 
\Manchester, Sheff.,& Lin. 6 7 % mm 
me 124 


34 
(L3 
140 
126 
106 
1142 

142 
13 


136 
115 
-42 
128 
110 
44 
144 
115 


“40 
120 
118 
115 


138 
118 
116 
£113 
126 

7 
135 
18 


114 


S4 
133 


112 


id04 
115 117 
115 1:17 
lll 113 
115 117 








4 116 
2 
28 
197 
235 


27 
125 
225 


PRAYERENCE SHARES AND Stocks, with DIVIDENDS 
CONTINGENT ON THE PRorits oF Eacu 


3,579,9350, 1 


954, ‘ou0/) 100 


£60, 0007 
99,0004 





iz] 
7, a 
f at 
chaiteaiaaln 
} at es “ 
i 
; 
Do 
*: | : 
Do ese 
| oon | ceecescoscoss 
| re - 
1 
Do Bia 4 
iG > 26 0001 
~ &% (00, 000i 
i og a “ 
L, ee: : 400 
Scotland 
: 2, 
eat 
8301 Do : 
er ae 
rs =) 
- DS Sa Saab 


| 100 


2,946,3420) 1 
lL ‘639, 8901 ico 
100 
100 


Ssparats YEAR. 





00 Caledonian, 4 % Pref. No. 1... 110 112 
DO NO. 8  ccccccccocescocccccceces 109 111 
DO & XZ, WTB .ercccccacesececcoees 133 ‘35 
Do 4 Z%, LIEBE ancccccccccccevese ‘Acs 110 

Cornwall Minerals 6 % . | 1s = 

Eastern and Midland... nk oe 

East London, 5 Z% 1st Pret... ae 
DO 1877 ..ccccccecercccccccceccsees | eee 

Furness, Con. Pref. 4 % ...... (les 105 
Do 4 % Pref Stock A.........|102 104 
Do do B... 1101 193 

Glasgow & Sth.-Western 6 % z 2 


Do 4 % Preference Stock .. 
Great Eastern, Con. 4 % Prt.| {110 112 








Do 5 % 1876 1168 1:0 
Do Northern Extension 6 %|108 1:0 
Do 4 %, 1881 .. Les 21) 
Great N. of Scotland 4 ¥ ‘A.|102 104 
Great Northern, “4 xP Pen... "a 128 
Do 4} %, 6 128 
Do 44 %, 187 195 127 
pete Got 1 ‘Sept. 36 - 14 
DO 4 %, 1882....0.000--2cereeeses 0 112 
Great Weskern a 7 5 5% 40 142 
a os A4} or il a ae 
© og York. Yon. 4% Pret. 112 214 
ies 4% Pret. Stock, Con..../100 102 
Do 4 % Pref. Stock, 1882... 11iL 213 
L., B.,& 8. C. Con. Pret. 6 %...|185 237 
Do 2nd Con. 5 %..... [183.85 
Lond, Chat. & ss Arb. 4 ¥ oa 934 
2nd Pref. .... i 
hana & Nth.-Western, 4 ¥ 116 7 
London & Sth.-Western, 4 Z/1- 3 215 
Do do, 1884. 4 % ...--.-0+++- 112 S14 
Manch. Sheff. & Lin. 4% Pret. |108 >1o 
Do 6 Z Perp. Preference .. 130 :32 
Do5 7 TBTS ...ceoccese {127 a 
DO 5 XZ, 1874...cccceeeerverereeee 127 
Do — 1888 cence a a 
convertible, 1555 ........- « 
Do convertible, 1889 ........./114 116 








500, 000d 


, 100 | Do lst Mortgage Bonds . 

| 100 |Chic. & Gd. Tk. 6 % lst Mort) .. 
100 [Demerara 22.002... .00cccccseee see see 83 
100} Do 7 % Perpetual Pref. 185 
20,0004) 10 \Graham’s Twn. & Port Alired| 6 
| 100 |Do 6 % Debentures ..... 

$10, '2001| 100 | \Gd. Trnk. Georg. Bay, &e. ‘1M 83 


21,000 000) 100 |G. Trunk of Canada Con. Stk. 


Do 4 Z Guaranteed .........| 70 
Do lst Preference Stock . | 69 
eee "| 53 
Do 3rd do .. shld 
Do 2nd Equip. “Bas. 6%. hea 
Do 5 % Per. Deben. Stock i112 
Doi Z% = do do .....| 28 
2,773,9001| 100 |G. West. Per. 5 % Deb. Stock|111 
981,500/| 100 | Do6 % Bonds, payable '90/it6 
450,000/) 100 | Hamiltoné N.-Wst. Ist Mt.6 7, (107 
$10,000/) 100 |\Mich. Air Line 5 % 1st Mort...| ... 
$2, 00d 100 |Mid. of Can. Ster. ‘st Mort.) 97 
1,122,000/} 100 | Do 5% Cons Mort. Scrip} 97 
172,600 100 |Mntreal & Chaplain 6%1st Mt.| 95 
400,000/| 100 |Nwfndid. Ist Mt. Ld. Gt. nds} ... 
50,0004 100 jNorth. of Canada, 5 7 lst Mort. |107 
285, 0002 a Do 6 % 2nd Pref. Bonds ...) -. 
150 0004} 100 Vo 6 % Preference Stock...| 60 
150, 000%; ? 10€ Do 3rd Pref. Bonds A and B} 35 
133,2001| 100 Do ist North. txt. Prf. 6 %|i07 
14,4001 100 | Do Nth. Ext. 6 % Imp. Mt./107 
556,000/ 100 |Quebec Central 5 % 1st. Mort.) 30 
5,600) 100 |St John and Maine Shares | 27 
200,000/| 100 |St Law. and Ott. 6% 1st Mrt. 82 
650,000/| 100 |Tas. Main Line L. Debent. 4 % 98 
243,350; 100 | Do6é %, Preference 25 
719, 0v0/ vui| 100 Toronto Grey, & Bruce, Rail. 
, ; ofCan 3 % Ster. Bde. ist Mrt. 
682,0002 


100 welingie. ,Grey&Bruc2Ry of 
Can. 7 % Bonds. 
100, 0002 


Ist Mort.. 
860,0004| 1 


100 


6,220, 0004 | 
100 


$,218,1494 
2,327,795!) 100 
7,168,055¢! 100 

500,000/) 100 
4,270,5751| 100 
1,491,6337, 100 





eeeeee cone 


s Welling taud oe Shre 
Do do 5% 

11,0252 20 Windsor 2nd Annapolis 6 % 

Preference Shares............ 

200,0007) .. Dos X% Debenture Stock .. 59 


100 |Canada Central 5 % ist Mort. lu7 wd 
|$100 |\Canadian Pacific $100 Shares | €7} 67} 
10641074 


3 
Debe |101 


36 
140 
8 


100 
124 33 
71 
70 
33 


ilé 
90 
113 
108 
103 


99 
7 
209 
35 
90 
109 
109 
32 
29 
of 

7 
30 


et} 355 


1} 
203 


RAILWAYS. 
PRSPRRENCS SHARES AND Srocas.—Con. 
| | 
m4 | Closin, 
rised | 3 Name, 8 
Issue. | | Prices. 
. _— LT 
2,502,038/ 100 (Metropolitan 4 ¥ Stock ...... 107 *¢9 
83,1703} 100 | Do4 ¥ 1882, 103 105 
1,£09,000/| 108 ‘Metropoiitan District 5 %...| 86 390 
11,158,541! 100 |Midiand 5 ¥ Con. Per. e ‘a 
1,950,090) 189 | Do 45%, Rc ial at 
188,309 106 | Do4 "Pret. Stock.. . 3 116 
20,611) 10 | Do4%,'78,opttocon. Ag’S5. ... 
225,000' 100 | Do4 % 1880,Shs,con. Ag. "87, 12 2} 223 
2,090,0002/ 100 | Do, 1881, Perp. Pref.4% .... 113 115" 
261,8181, & Do, Perp. 112 Pref. anteut 108 “0g | 
$,850,198/ 100 ‘North British Con., 4 %, No. 2,108 210 
2,422, 4851 100 | Do E. & G. Preference Sedilaa 7 119 
337,370! 100 | Do 1865 Preference ......... wee 
418,890/, 100 | DoCon. 5 ¥ Pref., 1874 .. 1129 131 
2,290,8894) 106 aoa %, 1875 ..... 16 18 
709,111¢ 100} Do 4} % Con. Pref., 1875.../116 118 
610,000/) 100 | Do 5 % Convt. Pf. Stk., 1879128 130 
1,239,0001/100 | Do 4% do... 1108 105 
635,000%) 100 [N. Eastrn, Stock. &Darl.CLD! .. ... 
1,181,250/) 169 | Do Blyth and Tyne, 4 % +j112 114 
10,727,080/| 100 | Do New Pret. '76, 4 , ee 113 215 
700,000/) 100 |North London 4 % ¥ (max. 5 bx) 132 134 
250,000/' 100 | Do 44 %, 1875 . vee 19 £21 
971,000/) 100 \North Staffordshire 5 % ......\130 132 
860,0002 100 | Do4 aT aiustoces }119 121 
300,000/| 100 | Do * 1876 ...... }119 121 
213,0002| 100 |Rhymney 6 %, 1864 .. 150 155 
100,000!) 100 Somerset & Dorset 5 ¥ ist Pt| eee 
261,3602| 100 Do 5 % 2nd Preference — 
860,000/, 100 | Do Bath Ext. 5 % Cons. Stic | 99 101 
2,172,5892) 100 |S.-Eastern, Con. 4h x % Pref....|124 126 
2,640,820// 100 Do 5 % Preference ........ 1126 140 
280,0002| 100 | Do Hundred of Hoo ........ )205 107 
85,0007 1C0 | Do West Wickham............ |105 °07 
800,0002| 100 |Taff Vale, 6 % Preference...... jE 155 
23, —_ 25,26 _10 'W. Lancashire 5%, Ist Pref! & 3 
Inpiax Ramwavs. 
220,000, 4 Bengal & North Western, Ld.. 8 3) 3} 
100,000, 5 Bengal Central, Lim., Shares! 43 4 
7, 550,300/ 100 Bombay, Baroda, & Central] 
India Guaranteed 5 %...\158 162 
64 ,226/16/3. 100 Eastern Bengal A. Annuities. 224 23) 
318,666! 100 Do 4 % Debenture Stock..'104 106 
$23401/14/3| ... East Indian, Ann.A, 1953......| 23 
624,9004/ Do Annuity ma [St 24 
6,550, 000/; ... | Do Def. Ann. Cap. ‘Gua. 43 4123 125 
1,500, 0004) 100 | Do Irred. 44 % Deb. Stk.. “119 121 
20,000, 0001 100 G. Indian Peninsula Gua. é “180 153 
2,701,4501) 100 | Do4 X% Debenture Stock..)108 110 
8,767,850) 100 Madras Guaranteed 5 =e .128 136 
1000/0004! 100 | Do, do 4} %. ciensee 
600,000/' 100 | Do, do 44 7 . (415 117 
4,000, 0001 100 Oude & Rohilkund, ‘Lim. ee BY 127 129 
884,700/'100 | Do4xZ Debenture Stock .../105 107 
80,0004 4} Rohilk. ‘& Kumaon, Ld.,4 % ae 33 4 
11,418,900, 100 Scinde, Punjaub, & Delhi 8. 5% j122 124 
14 v2id) 6 <4 Shares, SZ. es > a 
38000002 100 South In ian Guarante 5 3 % 1197 2 
{| 100 | Do, do 43 % wecsecseceecersrees 
425,000! 100 | Do, do 44 % Debenture Stk. 1! ‘6 118 
2,130,569; 100 \Southern Mahratta (guar). L.,i03 104 
43,472, 5| Do £5 paid.. “ iensiel 10 = 
20 Nizam’s State—5 ‘*% uar belaaet 102 10 
100,008 { a gt patos 13 19 
30, 000! 20 | West of India Portuguese 5 % | 195 Oh 85 
British Possrssions. 
11,278| 100 |Atlantic & St Law, 6 % Shrs.| .. 
62,513) 10 | Buffalo and Lake Huron .. ... | 113 1} 
297,600 100 | Do 1st Mt. 54 % Perp. Bds 79|121 123 
€60,0002| 100 | Do 54 % Bonds, 2nd Mort...120 122 
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. 


234 23} } 
{h24 126 
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RAILW. 

palais a __COMMERCIAL, INDUSTRIAL, 4 

ILWAYS. Foruren Raway Osiications.—Con. ° L, he, 

75 _Sanermeervomnette | id ra = 
— z | Name. Closing | g : Closing 
el prio. | Name. Oaine | “I> laomtad Breed, Umeda 

“en | —- m 
| 460) 20 [Alagoas, Limited, guar. 7 %..J 16 27 —|—_________— 5/8 Anglo-American Brush Electrio "| 34 4 
$5'000 Antwerp and Rotterdam ...... 2» 24 | 20 |Paris, Lyons, & M.(Fus.cs encheane)s % 18 i 6 OBIT FOE wirmeicases censisicactecene le 24 
oy 20 |Arica and Tacna... 8 9 | 20 Do (Fusion Nouvelle) 3% 15 %5h 10 | 10 |Artizans’, Lab., and Gen. Dw all, 7s 
,000| -20 ‘Bahia&S Francisco,L.guar 7%] 99} 29g | 100 |Prov, Orel Vitebsk, guar. by Russias $! 98 -. 10 | 10| Do Preference ell, L... toh 1 
14,906) 15 | Do. Timbo Branch Guar. 67 19 20 20 |Royal Sardinian a , 12 00 | 10} 10 |Assam Rail. & Trade., Lm. Pref. Shs. 103 
50,000] 10 Bilbao Rivr. & Cantabn. RI, L : 20 | Do. Ann ~8 | 188 18} | 100 |100 | Do 6 2 ie “t's 
11,250 20 |Brazi] Gt. Southern ....... eee | 134 :34 | & |Roval Swedish ‘Consolidated — Ta ne oe 3 134} 1] 1 |Aylesbury Dairy Company, Lin -{101 103 
| 24,075} 20 \Brazin. Imp. Cntl. Bahia, g.77 2) 204 | | 00 | Sagua La Grand coasts ses 20 | 20 |Bahia Cent. Sugar Facto y, nn. ae } : 
| 3,600, 0007] 100 [Buenos Ayres G. Sout 4 We inceon sovocsteannunsssbeks 2 108 105 10 | 10 | Barn: 5 ic ck vss ox. 7 
| uthers, [.|151 153. | 100 San Paulo & Rio de Janeiro, guar....6 #1108 120 agore Jute Factory, Limited . : 
| “*'400,000! 10| Do Rahia,Binca,& Tndl. Ext ra 100 | Do 2nd Series , “36 %/108 1:0 | 10 | 10 |Bedford Park, Lim., A Shares......| 2 St 
140,900) 10| Do Extension, 1890 pam 34 = | "20 Lc ner ee ; $ii5 re 5 | 6 |Bodega, Limites ; = 
2,000,00!| 100 | Do5Y Debendure Stock .|:18 20 | 20| Do 1871 (Series X) . mene “| 5| 5 |B. Morris and Song.....ccccccccn| St 3 
35,000 10 ee pen L., Ord. Share:|_ 74 8} | 20 Southern of France ...... m3 8 15 's4 10 10 ee Aquarium ........... 
BY ; ‘ A eee eee neeneeeetene fo . - runner, Mond. and Co. Limited 
RE) ee ish st | 38|22 sore emer Oo hat 
95,284/| Stk. |Euenos Ayres Northn.,L.,Ore| 72 ee ¢ MEL cis anaeesaean 10| 10} Do? % Prefercnce ................. 
80,4301 Stk.| Do 8 % Preference ........... - s9 | 20 Western of France ..... FO aD OO antes ea etat ieee . | 
: yor 10 | Do Guaranteed Preference| 134 14 | 100 Western of Buenos Ayres 6 ‘¥ Bonds6 209 1'0 5 | 5 |Brvant & May, Lim. 
189 Osea _ Doe x Debenture Seork | 10 1t | Stk! Do, Registered Certificates 6 lic? :08 100 100 Cantar ye we 
£9,0381) § ; o 1t | Stk) Do, Registered Certificates......-.8 Z)207 :08 | 100 [100 /Gantareira Wtr. Supply, &e..L.67 Dip 
50,000| 16 [Buenos Ayres - oes “i . | 100 | \Western of San Paulo Deb. Bonds... ot %'1e9 111 | 20 | 20 |Cent. a eae L.6% Db | 01 104 
600,000/| 100 |Buenos Avres & R. Ord. Stk.}!29 “31 | _TR MWAY ee 36) City Offices, Limited . L) 4 i 
60,000 10 Do 7 ¥ Preference Shares.. 44 15 Pe RAM’ AYS AND OMNIBUS. 100 100 Do 44% Mortyage Bonds. see eee wees 8 
55,000} 74) Do Sunchales Ext. Shares..| 139 ‘4 | coe eater taba i Te 25 | 20 |City of London Brewery, L.. 6Y Prei 101 103 
; 733,000/| 100 | Do 5 % Debenture Stock ..|111 16 | § |g 25 | 12 |City of London Re 1 Px L.,6% Pret) 48 50 | 
2,0.0,0001| 100 |Central Argentine, L. g. 7 3| 63 165 | 413 N Closing | ..2 |. 6 Cie. Genl. des A al Property ..... 1s 16} 
700,Cv0'| 100 | Do 6 % Debenture Ste | 23 40 | 2] ™ ee Stk.|100 [Crystal Palace, A ee = en 9} 9 
sc (eine a Bes 4 Eg Pao, | S| Be Aer | 
’ io Negro Ext. Sh 9} 9] | _5 | 5 |Anglo-A jt 6% Deke ee 2 
|| 650,000/) 100 | Do. Permnt. 6 % Deb. Stoo! | ce 98. Stk./100 . Do 6 Uireentuee Steck nine 195 cont | Stk [100 || Do 8 nari [asst | 
ae 20 |Conde d’Eu, Lim, guar. 7 %.. 145 5} | 10| 10 Barcelona, Limited ...... Givisesdnih 2-27 | 20) 5 [Dalgety and Co., a (7, 70 
B00 FOIE essescresenserecticoon is? | 10 | 10 Belfast Street Tramways .........+.] 10} 10 10 | 7 |Devas, Routledge, and Co., Lit 4 3 | 
16,006] 20 | Donna Ther Chris, L. 7 % Pref 10 2s]. 10 Birkenhead, Ordinary ...csssssssses: 2 | 10] 10 |Fley Brothers, Limited ... Mev] 5 | 
10,0001, 16 /Punabure ene Witepek, Lim| ‘°° | 19) 1 De 6X Preletenes |. ccocictee 2 8 | 8] 24|English & Australian Lop 6 7 | 
16 | Do Registered ..........». ‘9 | 10| 20 Bordeaus Tramway & Omnibr 8 4 | 5] 6 |Explosives Com oper, Lim...| 4 4 
122,00¢| 20 |Duteh Rhenish im a | a iie| beet ee mnibus, L. - 94} 16/ 14 |Fore Street Warehou Limited ......... mis aoe | 
83.40 | 20 |East Argentine, Lim., aia "7 08° 06 ¢ |S [Brasilien Street, Li id sovececcececses 20 15 | 10}|Foster, Porter, a ate Limited...... il 1} 
850,00 | 100 Do 6 ¥ debentures... 110 1:2 10 | 10 Bristol, Lin ited .. #2 +e ‘ti : 5| 5 |General Hyd ii ae SS . bh | 
eae 20 |Grand Russian Shases ....... 244 264 5| 5 (Calais, ‘Limited oe : 5 10 | 10 |G. Kynoch and Co. Power, Limited | 6 a 
5 20 |Gt. West. of Brazil, L.g.75| 18 ‘9 10 | 10 Calcutta, Limited Nos. 1 to 25,050... 34 6 | 6 |Hammond Elec. Licht & eeneee...| S05 S15 
806, 501 100 Do 6 %, Debenture Stock 18 190 10 | 10 Cartha: &H 5} 5} 10 8 H. H. Vis aie Pwr. Sply, I 
beers = op. Braz. Nat.& Nw, Lg. 75] 6} 7 | 100 /100 Do’ 8 % pemeninane a 7 oot | 5 | 84|Howell mi. LA” Pret. 4} 3g | 
° QGtnira & Cara . al | seer Stk. OOecoccccceccceseccceces 2 
112,506] 20 |Lemberg- eee: a "ge 3 A of , - oe * Buenos Ayres, Limited ...... 8} 9 | 10 = ma ta epee ye Dwellings, L. .. sen 
40,000| 20 |Lima, Limited........ 5%.) F's | 10 | 10 Dublin Unit anent @ X Deben. Steck ee ned oie ane bate ei | 
25641001] 100 | Mexican, Limited ..............| 274 27} | 10| 10 edinburgh Strest Sraaawaye ‘oar asf tat | 208 /'02 Do 6% Debentures Perch, fo. L.| 23} 3 
1'011.9601| 100 | ener. Gaus v - - . truilSe ne & Gunes, b. iad 15 = = — Moir et ce “1 ” 
2'000,0001| 100 | Do 6 % Perpetual De ra ull Street Tramways ...........s0000 7° 9el ie iebig’s Extract of Meat, Limited 
os |e 6 Pert b | 19h |B) F mperi te, New tis HR) 2) | Unolgam Manuotarng Liniied.| 36 
60,000} 20 |Minas & Rio, Lim., guar. 7 ¥/ 2) 10 | 10 |Liverpool United T re 6 eR New ry, Limited...) 85 87 | 
26,595; 20 |Namurand Liege ae te | 10 ltonden, Ul ee ram. & Omnibus| 114 119} 201 90! Do Perpetual 6¥ Preference” 1 8 
10,000 gua. 14f p.an. } Belgian i | 12 1g | 10| 10| Do6 ¥ Preferenc 174 173) 50 | 25 Lentend dlnap ites. 
ete ses in enon Govrmt. (| 26 23 | Stk.100} Do5 7 Debenture Stoc 14d 54) 1] 1 | Max Greger egve Eng. &iroaship, L| 14 17 
300,°00'| 100 | Do." ee 2 BY 2 Pret| i ; 7. 100 |London General Omnibus Co., Lim: ova 21) 2 ot ee Tome Electric, Limited Ps an 
69,600} 20 Ottoman (Smyrwa to Aidin)) 74 o | iol 10 a ST ne 19} 20 26 | Metropolitan Association for Im -? 
4 ae 20 Palermo, Mars. & Trapani.....| 15 16 10! 6| DeN ae ore nboorinimeninstinael 1 zt | 10] 10 {Mil proving Dwellings Indus, Classe:| 26 °8 
ee ene eee Ss ene SS 10 | 10 |North Staif saat a ae ene tea |) | a an ee 14d 1 | 
,500,0001| 20 Provi. Orel-Vitebsk. guar.5%| !h 19 10 | 10 Not ordshire ..... ... oe si 3 onal African, Limited........... es 
80,659} 10 ‘Quebrada Ry. u.. & Copper L | 1 10 | 1 |No tingham and District, ‘Limited 6} 74 | 6 National Safe Deposit, Maaiied see 4 | 
$30,000/| 100 |” Do. 6 % Debemture Stock .. cal 1H | 19 10 [Provincial Limited ene CF TAT 18] & [Native Guano, Limited vrs + a 
1,2..0,000/| 100 Recife & San Fran, Lim. 0 ine 1 ae Shretfheld nsvsesernneerennrno 6} 64] 10] 10 | Neuchatel acpi Limited 27" | 54 4 | 
81,600/ 20 |Riga and Dunaburg ............| 1¢4 74 10 | 10 |S a sesenssesensensassaneeaenan ees 3§ 92) 10] 10 euchatel Asphalte, Limited ..... | 4 | 
£0,000] 10 |Royal Sardinian .......... 74) Ol ok outhwark & Deptford, Lim. ......... 3h 4 5 Do. 7% Preference w.cccccvescceeee| 5) 6 | 
] a+ oa... om eS any MAO i si dienvtsans 33 44 24 Sevede Land and Cattle ..........| 1 ‘ 
92,000| 6 Royal Swedish....... } a0) 3 eeeears Semen ae ee ae |e New Westininster Brewery, Limited] 6} 6 
82,0001 4) Do Preference . 3h 4 | “sl of eee of Germany...) 134 '4 10 ¢. Do 6% Preference....... oe 43 ot 
$1,000} 20 Sambre and Meuse........... 94 105 100 |100 | a Limited 4 54! 10 10 |Nobel’s Explosives, Limited............| 21 ut | 
20,000) 10 Do 5} % Preference. servers] oe 10) | 10 | . 5 % Debentures ...... 5 10 7 |Norton Brothers and Co., Limited . a 
100,000; 20 San Paulo (Braz.) Lim. g. 7 °| 40 24 10 | = Vienne General Omnibus 2 6 Pawson and Co., Limited . 6 a 
— ae 1, Be. Gh & Deeestes 693) hs | Oe eet fr] 6l 6. i ho-Guano, Limited Tle a 
4 ‘Smyrna and Cassaba, Lim... 21} 2: -— owder River Cattle, Limited... ae 
i 7 7,500} 20! Do7 % Preference... ; ‘| | St A - TELEGRAPHS AND TELEPHONES. aie 10 Do Preferred .......0....-. : el dianaenas ; : | 
60,000} 20 South Austrian ..... 9 94 Stk.iuv Anglo-A 1 Prairie Cattle, Limited .............+.., 33 4 
iores a Ba S. Loe . G. do Sul 7% She! 21} 2 4} Sti li00 | bo a a Limited ............) 32 33 | 90 i a a fates Company, Lim 1m ib 
0 tri. Deb. Stock .. [1:5 117. | Stk./100 | Do Def soscesssesceceneccccccscces| OS SE | 100 ic Works of Egypt A 
82,0004) 100 Swedish Cent., L., Deb. Stk.| 67 69 | 10 | 10 iceatlion tobamentnn, EAMaGN 2 6 (tt | ‘tel sin coe Limited, 6% Deb.|| so" 83 
: sont an nos % Preference ............ 154 16) | 100 100) Do 5 % See nen tensed SOG See | ian t |B Goldsbrouga and Oo., Limited ... ay 1 
26,757| 8} West Flanders.................... aS | 10 | soe ee ee 100 100 | | Do 5% noeuaee Sons, Limited) 4} 5 
_ 14,000! _10 | _Do 54 X % Preference ......... 12 13 | 10! 10| ia, Limited - RM LE a 26 |Rio de Janeiro City Improv., Lim ... oe 
c = Da =~ = 10 4 eee /o Preference  ..........0000 18 19 100 100 Do 5% 1878, Deb. Reg ew _ 20h 
" ForRiGN RAILWAY OBLIGATIONS. Ue 10 | 10 | bese m — Limited . dy 1g 2 = 8 | River Plate Fresh Sieet, ia ee — . 
: : 26 | 20 |Direct Gomek See comet 9 10 6 ; |Robert CampeeS and Sons, Limited| 6 ' 
10 | 10 |Eastern, Limited Cabie, “Lim. 9 3 6/ 6 Bot Ox 'Protene, &c., Limited sol 0 
Name. dosing | 10 | 10 | BOO & Breforamcg wa 14g icy | 33 | 38 eee es a a 4 
j ures, repa, iss l Be: 8 sumuda Brothe 200 we reereceseces 
H aa Prices. | 100 |100 | Do5 y- «- flL2 204 20] 5 ers, Limited ............ ‘4 oh 
‘|| 100 |Alagoas 6% De ee 100 [100 | Do4 % 899...|i05 103 Smith, Garrett and Co, Lim., Ord... 
8 eae eesti %|108 20 | 10/ 10 pbos 7 Deb. Stock wot 103, | "5 SF betes Penn tne | oof a2 
Bergelagernas ......secoscceeesee 32 6 (& | 10 |.00| bo 6 Z Debentu- maitad’""""|"ay 9p | 5 | 5, |Spratt’s Patent, Limited ........ 15} 36 
; || 100 |Brazilian Imperial Cen. Bahia, Lim.6 &| 61 63 | 100/100 | Dob % a i%i.].0'1i1 | 13 | 19'| Telegraphic Construction wee es % i 
100 |Cam and Corangoia, gene. 6 5% “oH ae or 100 |100 | Do 65 %, io ah ae 5 i ee &c., Lim.| 374 384 
.. |Charkof-Azof, guar. b é| 100 |L00 /Eastern & Sth Afre 22 LOL nus Certificates...) 1} 1 
|| 2. [Charkow- Reonemtniiiel te a. = 4 é > 101 10 | 10 |German Union Tel "% nt Deb.|iC4 107 - - oe and General Works, L. : i 
‘| 100 Conde d’Eu Debentures .. ~~~ 41,99 101 | 10 | 10 |Globe Telegraph & tin.) 0 00! Osler lgasee eee i 1h 
4 Donne Thorens Chestns., , L. 6} % Deb. 647, 96 . ao - : eiDo,6 2 Brterence nr nn ust 62 | 100 /100 UD ex Debentures” Stock... cco} MS 
rn of France...... fo reat Northern of Conmnhenn 2 ntures ....... 5 
4 |Great Luxembourg . os ¢| = tf 100 100 | Dod + Detesiaon an nhagen ...... 12 :2 a Be Val de Travers Asphalte Paving, am 1 es 
5 1 DD cinsssiveroresensivernetnichinatebeins 15 %| 25 4 | 100 |100 | Do 5 % Debentures (issue of 1883) aoe 7 | 10 | ee ee ae Stock|17 11) 
120 |Havane Hail. ist Mort. 7% Bonde 7 ¥)108 110° | 36 | 10 London PY tures (asue of 1883)]104 307 | 2° 1_*4! Toutes © araitin Light & Min. Oil, L] 9} _.04 
100 |Imp. Brazilian Natl & Nova Cruz Scrip5}% £6 0 10 | 10 ;|London Plating-Bragilian, 334 34) ; = eee S ae 
di 99 [Jerez to Al Gibraltar Debs. ...6 7! .. 82 | 100 | LOO Do 6 % Deventures Limitea 8 84 COAL, (RON, AND STEEL. 
I] 100 |Kursk Charkow-Azow ......... “Bal: i 1 | 11/ |Oriental Telephone, tin seeseeeeeees -|100 108 10 ; 10 |Bar . 

fog ek eeeterrawecct = = [ade Ramen eel AB] B|B ada Mn coc | ; 

bk siniatiiiheesiebieeed ne ubmarine ... eenaeesen sirens Se ee eee 

. i! 100 eens Rio 6 % Debentures ..; a Ba 14 : po Scrip orseeseecescoeseveseens/ 200 net oc 20 Bolckow, Vaughan, & Co Limited 

‘ 4} 100 |Stoscow aroslaw, guar. b Ruste, e nited T nee eeeesereseces tel at eiheen ee here eed” 

: 100 meee: -Koursk Red 1889 —a § Oi 308 5| 2) Do Tbe at 21 134 3} 23 i conn Vale Btool, Iron, 

, 100 Nassjo-Oncarhama, Series A and B...8 a3 ie 10 | 10 West Gos of Ameri anal oot 24 76 6 | 5 \English Crown 8 ro ad Sa 44 4} 

; 100 |Natl. Pisco to You, reg. ...+0-.svessve-. 5 %! 50 100 1100 og 5% Debeatare... 3t 4% | 100 | 75 |John B pelter oi. 

100 {Nitrate Railways, Lim. lat Me Bods. “| s9 . 15 |Western & Brazilian, Limited” 7" |'24,°28, | 1000|100 Lehigh & Wilkes ®'ere OL.1 Maex8e 2 oS 
f 20 Northern Of FYANCC ....ecseseseeesseeseeee8 %| 16} a 4 it Do Freteteed. «| 7h Th} 10] 10 |Marbella Wiiees Weve Cl sc ssiatte, - a oe 
ee veescsecesces cece: bee D —— SO OROCOS ORE ORS Tee ee 4 >, * coe ear ccoseeooooos 2 2 

99 |Northern of § 36 = 18 | 100 |100 Do 3 bub *seseesees ee: ‘ys HH 10 ee Metal, Lim.... Sa Oe t 

100 |Ottoman (Smyrna gnicocvvenll M1825 ai 100 |100| Do 6 % Mortgage A ite .o 105 108 7 Nantyglo and: Blaina “Preferred”| 42 45 

: 100 Do Assen’ SOFOCEROe CRO ORE RSE DEL eeEEEeese 115 . 10 10 West Ind and B, 19 103 105 10 10 N and Iron, Limited eee 1 1 
100 | Do Non. wremeernresisomenring «LIS 118 | 10 | 10] Do % First Prot Te s| aia toe Cel at 

i 100 | 005% Debenture.. .........-00 “3 aaa | ene Do 6 % Secuna Preference’""""| 8 at ee a then La, Pret. 64 74 
00 Do Seraikeui Exten. & Debs. °F 100 1000 1 Western eren seeeeree Pelsall Coal and [ron Litcited on ly 2 

z we %' 96 98 | 100 (100 Union of United States os 6 | 6.|Rhymney Iron, Limited. . t 
om Beh eld FE I os ees 

ni = i. * 00 oesta! SOOT FOEE COE SOR CET OSE EER SRE EEE HOE EOF 

4 Ane nee ener 100 ‘100 Do 7% Deben tures, GD ‘nuckareeace 90 : 
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COAL, IRON, AND STEEL.—(Con.) 








9 Name. 
3 | 
oO 


Share. 








—_——<«- 


10 Shenango Rlwy & MercerCoal Pref. 
10 10 aren and Louisburg Coal and 


10; 6 
10 | 10 | 


100 100 Vickers, Sons & Co., Lim. 


| — 


















































A Closing 
Prices, 


ee 


Railway, L., we oe i % 

Do 10 ¥ 1st Preference .. ce 9 
Do 6 ¥ 2nd .* hes 5 5 
V; ver Coal, Cunt sais. t 

» | ae Viens csvececeeess |200 205 
951 93 West Gum erland Tron & Rteel. T.| 2 3 
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Stk 
Stk 





Stk./100 
Stk./100 


Stk 


10 | 


}100 
Sck. {100 
Stk.! |100 


CANALS AND DOCKS.—(Con.) 


Paid. 


100 


= Lndn & St. Kath, Dk 4} % Pref, 


Do 44 % New Preference 1 
Do 43 4% “ame 





Do Preference, 4h ¥ 
Do 5 % Perpetual Preference... L 
Do 5 ¥ ~ Debenture 


| Closing 
| Prices. 
—— eens! 
{ 





1f5 ‘C8 


2 105 


Millwall Dock . nimi 


? 10 |Newhaven Harbour 4 % Guar. ...... 10 12 
Stk.'100 |Regent’s Cana! City and Docks Rail 84 36 
































| Stk.|100 Southampton Dock ..................... 23 27 
| FINANCIAL, LAND, & INVESTMENT | Sx. 20 Do 44 % Debenture Stock........... M3 107 
20 |Suez Canal Shares .. eidesseeveiss See Se 
ogee | ak. 60 (Smee Semmecctat Dena 50" 58 
o| 1 |Agricultural of Mauritius, Limited; 14 <§ "cn ===> —= 
| | 2 ros Freehld. La. Mt. of Lon. L} 13. 2 | 
|| Stk |100 |American Investment Trust, L. Pref)118 ‘21 GAS. 
| Stk-| /100 | Do (Deferred receives no div. unti! Bi. cis ai i. : 
5 % has been paid to Preferred)|:07 °10 
| 10! 4 |Assets Realization, L. ..........0.0.-- 6} 7 | 10/10 |Atiance & Dub. Consume. max. 10% If} 20 
| 39! 2 |Australasian Mort. and Agency, L 2} 23 10 | 10 1% ce 134 1 
| 95 | 214/Ausctranan Agricultural .............-115 220 | 20} 20 /Bahia, ee 
10| 1 {Australian & N Z Mort., TP. ... $ 4} 5) 5 |Bombay, Limited . ead ae 
% | 5 Aus, Mort, Land, and Finance. L.| 15 ‘5 4 gL ase | 6 5% 
| Stk.|100 | Y Debenture Stock .......0.0 103 104 | Stk.|100 Brentford Consolidated  ............. 22 227 
| 40] 2 British tad American Mortgage, L| 2 24 | 20/ 20 Inetien a and Hove Gen. Orig. . a 41 43 
|| 95 2} British & Australasian. T.& L.,Lim{ 3} 4} 20 | 20 /British Gas MN act aiceogectuce died 45 47 
il 10 | ¢ |British & N. Zealnd. Mt. & Agncy. MAE <s0 see 10 | 10 |Buenos Ayres (New), Limited........ 13% 14} 
|| go | 30 |British American Land...........:s00++: 26 23 {100 |100| Do6% Debentures... jeg nit 
| 1 | 1 Canada Com Setivendione wipe oe: Io 20 | 20 (Cagliari ‘Gas and Water, Limited... 2% 27 
| 5 | 6 \Canada North-West Land Co., Lim| 3% 3g | Stk./100 (Commercial seindehessnes can ceuancenencigics ‘70 275 
{| 3 | 1 \Gentral Argentine Land . 23 25 | Stk./100 ' Do New Stock .. . 1202 207 
|| 5 | 1 |Col. Invest. & Agency of N. Zeal. L.| ¢ 14 | Stk./100) Do 4} 7 Debenture Stock ......... 120 123 
|) 20 | 6 |\Credit Foncier Egyptien .. 5} 64 | 20) 20 Continental Union, Limited |... } 44 15 
‘| 100 |100 | Do Land Mortgage Debentures .. &3 5 | 20/}14| Do New, 1869 & 1872... sicvacenvanl, Sa we 
| 60 | 10 |Credit Foncier of Mauritius, Limited ag | 20) 20) Do7X% Preference rained cus ae 
100 |Foreign, American and Genera’ 10 7 , eae Limited............ 2 § 23% 
Stk.| en, 7 
Investments Trust, Lim., Pref... |'19 .21 10 e | De Do New 16 17 
| stx.{100 | Do Deferred... 107 310 | 10 Do New .. were eS 
Stk.|100 | Foreign and Col. Gov. ‘Trust, L. Pref {124 127 | Stk. 100 Gas Light and Coke A, Ordinary | 42 245 
Stk 100 | Do Def. receives no divd. unti’ Stk./100 | Do B, 4% Maximum .............., “8 92 
| 5 % has been paid Preferred...|127 :30 | Stk.|100 | Do C, D, & E,10%P  ferential...| 52 47 
| Stk 1100 Governments Stock Investment, L.| 89 "92 | Stk.|to0 Do F, 5 } . = ssseecaeesereee] 14 139 
F961 2B: Piieaiaeen a WN cos coc ccccicett seesencdnceste 233 213 | Stk.)100 | DoG,7#% — cresencessreee [LTT 288 
: * imperial Property Investment, Lim. i 5g | Stk.}100 | Do H, 7 % Maximum............0004- 60 .63 
10 6 |Internationa Financial Society, L.| 4} 4} | Stk./160 | DoJ, 10 % Preference ...............| 50 255 
} London &. 8. African Exp. .. | 7 8 } Stk. i00 | Do 4, % Debenture Stock........... ):10 112 
| 5] 8 {Land Corporation of Canada, Lim.{ 1} 13 j Stk./ 100 | Do 44 % = ; (5 Us 
17,| 23 Land Mortgage of India, Limited | Ste. 100 | Do6 % cevessveeees | DSO. 'OB 
1004/100 | Do 5 % Debentures... 102 104 10 | 10 |Hong Kong and China tianticilideieal, | 195 204 
2. 5 L:nd and Mortgage of Egypt, ‘Lim 13 2} | Stk. = IMalea Continental... 1218 221 
1} 1002.10) | Dod % Mort. Deb. (red. tear x" * ta & Mediterranean, Limited 6} 6} 
| 60 | 10 |Land Securities Limited.. | $4 24 | Mauritius, Limited ...... Lt -iy 
\| 90 | 10 \fowa Land ...... 1} i {1 100" 100 |Metropol. of Melbourne 54D Deben.|i10 112 
50 | 6})/London Financial Association, ‘Lim. 20 | 20 |Monte Video, Limited . a) 264 153 
10 | 1 |Manitcba Mortgage and Invest., L. 14 | 5] 6 |Oriental, Limited ...................... 94 = 
| 10 2 |Mauritius Land, &e., Limited......... : 8 5 44 Do New eddibbtecsndeunsesdicbenue 8} § 
| 60 | 50 |Municipal Trust, Limited, Ordinary so. 34 6; 1|{ DoNew, 1879 ....... if 4 
}} 10 | 10 |Natal Land & Colonisation Co.,Lim. 3} 3 5 | 5 |Ottoman, Limited . 6 74 
5| 5| Do8 ¥ Preference .. ite 52 6} | 10| 10 /Para, Limited . 4 4) 
25 | 5 \National Discount, Limited ........ 10} 11; | 20 | 20 (Rio de Janeiro, Limited |...” 74% 
10 | 1 |Nat. Mort. & Agency of N. Zealnd, 1. 4 | 10} 10 |San Paulo, Limited ..............004 154 6} 
100 [100 |New Brunswick L. and Lamber 5X Stk./100 |South Metropolitan, A . w= [292 297 
10 | 2 |New S. Wales M. Loan & Ag L. “ik “hy | Stk.|100 | DoB. : 1284 ee 
10 | 3}|N.Zealnd.Grain Agney,& Merentl,LU’\ ... ... | Stk. 100 |_ Do Perpetual 5 % Debent. Stock|130 13 
25 | 24,New Zealand Ln. & Merc. Agency, L —_ 44} 6] 6 |Tottenham & Edmonton Gas — 
100 | 100 do Perpet. Dec. 4%...... 96 and Coke Original .. écooeee| 1C$ 11 
10| 3 |N Zealand Mort.&Invest.Assoctn.,L| ... .. 
10} 5 |N. Zealand Thames Valley Land..} 2 3 | 
25 | 6 |New Zealand Trust & Loan, Limited) 134 144) fs ee 
25 | 25 | Do Preference... eS rs "7 | pe —— 
8| 8 |Newfoundlan n imi sovees 5! Ww WwW 
Stk |100 |North British Australasian, uim.,...) 20 235 | ATER\ 2 WORKS, 
Stk.|100 | Do 6 % Irredeemable Guaranteed 87 7 1 Rn | 
10 | 10 |Omnium Securities, Limited, A......| 8 | 20 | 20 ‘Antwerp, Limited . ssvsecsaneeeens) 185 19 
1S | + \otago and Southiand’ invest. Lim.| ig 2 | Stk-/400 Guy nese Peer eae i a 
Stk./100 | Peel River Land & Mineral, Limited. tS Va 10 | 10 Cone Vaiiey... panes ef 9} 
10 | 2 |Quecnsland Invest. & Land Mort., L oh 3b Stk.|100 |East London......---.-..sssssssssseesseeeee: 190° 393 
20 | 10 |Railway Debenture Trust, Limited) 10 7 t | 60 | 50 Grand Junction Maximum 10 % 118 121 
100 | 100 Do 5 % Debentures eee vercveceetoscccces 1:3 1 ) | Stk. |100 "Pew Be ceceee 208 “BT 
Stk./100 | Do 43% Debenture Stock oececcesces: 107 1098 | 10 7 'Kimberley, Limited Sa -.| 123 13} 
- = (eae ae bene appre A... 24j 4 L00 |100 C— 10 %.. sevees a = 
2 fo & Teterence ,.......... He aeeane = 100 100 | Ra a oe | 
10| 2 |River Plate Trust Loan, &c., Lim..:.) 2% 3. | gtx |i00 | vs Debenture Stock ............ ‘N11 118 
10| 2 |Scottish American Investment, L.| 38 3%) 199 |100 lew River, New .. ""|x36 340 
Stk.}100 [Scottish Australian Investment, L..!190 190 | | Stk. 100 | Do 4 % Debenture Stock .......\114 117 
Stk.|100 | Do 5 % Guaranteed Preference...|1'5 120 | gti’199 | Do Debenture Stock B ........ i233 116 
Stk./100 | Do 6 % do do \128 133 | “99°: 90 ‘Odessa, Limited, A 6 % Preferred ...| 4} 5} 
10; 1 |S. — a ™ Mort. and M. . AB, 190 |109 [Porsambues = oe Debenture Bonds' 102 106 
| imite eovees] ses oe 20 | 20 ‘Shan hai, imi ahs 
26 | 20 South Australian... sveeen} 62 65 | Sth. |100 \Southwark and Vauxhall, Ordinary) 160 163 
10) 2 * oes ‘and oi ace /L. | 2 | 0| 5 | Do New Ordinary .. de ae 10 
100 | 100 he ntures, 1886............ ahs eb ie 8 255 
100 |100 |stock “Exchange 4 Bob. i. |108 166 st 100 West Middlesex 
Crt.|100 |Submarine Cablee Trust... 95 100 SHIPPING 
10; 1 [Trust and Agency of Australasia, L. = - . 
10 | 10 gdlacde asevess ———--—_"a, Gh as ia 
12 20 ; 16 jAfrican Steam Ship  ......0.seesessereee 
2 % oe Ane ees tae = 124 | 15 | 15 |Amazon Steam Navigation ............ 7k 3 
BD LD | BO OW aiirriccsasesnscotboccsiccepin 24 3 | 20 | 14 le Mail Packets, | Sia : "3 
10} 5 eaten. Discount of London, Lim... | S47 - e .- Steam Shipping, aussie of ‘ 
00 100 nit tates Mortgage 6 ” Steril. ecccccceseccceece eoccee steeeeceeseeceren 
15 |General Steam er * 
230 | 80 ‘Van Diemen’s Land .......00000+ « Laz 20 = 10| Dos % Preference .. 
10/10} Do5 %Z, 187 ee venee 
5 |Merchant Shipping Limited ......... 1 2 
CANALS AND DOCKS. . 10 |National Steam Ship, Limited ...... 13 23 
10| 6 |New Zealand Shipping Lim.......++. S ‘i 
10 {Orient Steam Navigation .............. 
A. Shae Alexandra bBo een 8 154 * = 60 (Peninsular and Oriental _ aeeae . = 
Stk. 100 [Birman sant aires 50 Do New, 1967  vevvinninncereees] 98 28. 
Bi iy teat We adi Bak et 
.|100 4 % Debent Stock... Limi 
100 {100 \Grand Sanction Gaal see 10| 9 [Royal Exchange Shi Shipping, nited oa as 
Stk. 100 j1full Dock... Sebdaaet nae oft a7 | 9 . re il ont A Minions Ia | a: 
Bi fo |, Dodd ome OO wk MF | 30 | 3 [Uno Seam Spy Lid wn] HH 
100 | Lond Katharine Dock...... Zealand 
si 0 ian dod 84 Katharthe Dock. “56 108 | 10 | 10 |Onion Steam Ship of New ui 13) 


{ 


} 
| 


Paid. 


20 | Darjeeling 


10 | Luckim 
10 |Ouvah 


SSSSSSSBSS | Share. | 


ee 








20 |Assam Tea ... 
20 |British Indian Tea, Limited 


10 | Eastern Assam, Limited ....... 

20 | Jorehaut Tea, Limited . 

10 | Lanka Plantations, Limited 

10 | Lebong Tea, Limited .. samen 
re Tea Co. of ‘Assam, L. 

ffee, Limited . . 

10 |Upper Assam Tea, Limited .. 


Name, 


Tea, Limited ...... 


BRITISH MINES. 














soe : | 
rised 5 | Paid. 
Issue. | 
10,240] | 5 
6,144, . aap 
2,048) ;.. |5/19/0 | 
15,000; “4 | 
18,000 1 18/ 
9,000) ... {7/11 | 
12,000] ... | 24/6 | 
50,000] 1 1 
6,123) ... |7/10/0 | 
4,500) . 
6,000) ... ~ [LON 
15,000) 43) 43 | 
6,000 . . |7/15/0 
1,200 
6,144) . =| 8/9/6 
6,000] . 


sie 


COLONIAL AND FOREIGN MINES. 








160,00 | 1 1 

$6,001 2 2 
130,000; 1 
o4.s00 10 

120,000; 1 1 

20,000! 20 73 

2 2 

2 2 

10 8 

l l 

5 6 

4 8} 

1 1 

1 1 

1 1 

2 2 

2 2 

1 1 

1 1 

10; 10 

1 1 

8 3 

10 lv 

1 1 

1 18/ 

10 lu 

1 1 

1 18/ 

i A 

4 - 

8 8 

20; 2 

2 1 

5 5 

2500000/|100 | 100 

100 | 100 

1 rt 10 10 

101,182} 10 | 6/ 

1 1 

1 : 

2 2 

Q 2 

Stk.} 100 

2 2 

1 1 

5 5 

10| 9% 

1} 10/ 

1 1 

1 1 





| 30/10/6, West Wheal Seton . 
ed Wheal Grenville bie 





1 {Devon Great Consols, L 
East Caradon 
East Lovell.. 

4 |Great Laxey, Limited... 

| Hingston Dwns Con., L. 
Marke Valley ase 
|Prince of Wales 

|South Caradon, Limited 
South Condurrow econ 


see eeeeeeoes 


{Tin Croft........... 
| Van, Limited... a 
| West I civetcesteccces 


* |L0/17/0) South Wheal Frances.. 


|Wheal Bassett . 


{Akankoo Gold, Limited | 
)|Alamillos, Limited 


if | Almada & Tirito Consol 


Silver Mining, Lim 


10) Se 


| Limited . 
Asia Minor, Limited . 
| Australian ......:....cce0ee 
|Bratsberg Copper ..... 
‘Canadian Copper, and 
Sulphur Limited . 
Cape Copper, Limited 
|Chontales, Limited .. 
‘Colorado United, Lim... 
‘Copiapo, Limited ia 
|Devala Moyar Gold 
Limited . 
| Eberhardt, Limited (Ord 
Do Preferre1............ 
Fortuna, Limited......... 
iFrontino and Bolivia 
Gold, Limited ...... 
Indian Consolidated 
Gold, Limited .... 
|Kapange Gold Mining 
Limited . 
Kimberley North ‘Block 
Diamond, Limited. 
'La Plata Mining and 
Smelting Limited.. 








‘Linares, — netietione 

[Mason = an Barry, 
EINE censenientiiess 

Mysore Gold Mining, 
RANGE ccscnnciececce. 

|New Chile Gold, L... 

iNew Emma Silver Min- 

ing, Limited .. 
New Potosi Ordinary ... 
| Do do 


Do lv % Preference . 
Panulcillo Copper, Lim 
——— ea Gold, 


Poatgitaud Silver Lead 
ining & Smeltin 
Port Phillip, & Coloni 
Gold Mining, Limited 
Richmond ng 
Mining, Lin.ited . 


ste eee eeeeeeees 


Oe ree eeeeeeene 


Limited ., se 


"tin 


Limited . 
eo Penineula, Lim. 


: = 


mad 13} “3 


43 


plats a} * 





se} 46 48 


5h 


= % 


44 


jar 
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Closing 
Prices. 
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i a 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 

































































‘| ——_——;; cipte. ) Total Keoeipts., | Keceipts, Total Keceipts. | | wash | Receipts: Total Recents 
| Receipts. | | Week | anaes onkgutenigpes ; | Week |———— —— | ienaiet. 
Week - ame. Meh raglan . co, | Name. 1885. | 18 
Name. Ending! 18€6. | 1885. | 1883. , 1885 Name |Ending/ 1886. | 1885. | 1886.) 1885. | cshiaeeoa een 1885 | 1886, 85, 
hs cietaidensaciel | ———— | — eet | fs } i 
ea | | j C. Urug.of M Vid May 15) 3,359, 4,234 146,132, 174,145) AMERICAN. | soa . 
CovomaL. Le 21 is Dutch Rhenish., June 7) 6,666, 7,339! .. | .. /Ala.G&South’rn|May — | 15,600, 13,640) 


«» ~ |Uhic, Mii, & 8. P.; 


28 124800 123756'1,715,000 1759292 
27,573 Chic.&North We 


tBmby.B.,& C.1. Junel2 65,174 52,667 1,407,448 13085 
! 21 92,940 87,500 1,599,686 1605630 


, i’ ific 731006 577400' =... Eastn. of France June 3 98,272 he. eh OF 
can Tan | 42. 88.275 77,849 2,063,238 2040216 LaGuaira & Car. May 1) 2063, 2,300/ 22,884 


A ee 
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Madras ...... 


r. 3, 12,337 12,89 755 146,263 Ottoman ...........| 
Oude & Rohiknd Apr. 3 12,337 12,828) 168,7 NaS aria de Meditr.. 
Paris & Orleans..| 5 
Recife &S.Frisco Apr. 17 1,792) 2,145 
Bu. Ayr. G. Stn... May 30 13,788 21,145) 813,732 859,299 Smyn & Cassaba.. Feb, 23) 2,153) 2,671 
n 2.360 2,355 62,210 56,589 Sth. Austrian.. 
: Stn. of France..*, June 3 54,82 
| Watn.of France *|May 20 97,478 96,426 1,810,869 1,829, 


eee. a oe ee . 
South Indian..... | 24 10,254, 8,565, 139,312 137,610 
} | 


FoREIGN. | 


Bu.A. Ensenada.. June 
Bu. A. & Rosario.. June 6 9.997, 4,343) 97,159; 45,42! 
Cent. Arg., ...... May 2 11,247 9,970 ae a 


* Yearly from lst January. ¢ Net Receipts. 3 Including Rajputana—Malwa lines, 


COLONY OF VICTORIA. . 
(ITY OF SOUTH MELBOURNE 
FIVE. PER CENT. LOAN OF £80,000. 

The English, Scottish, and Australian Chartered 
Bank wi!] PAY the INTEREST of the above Loan due 
ist July next. E 

Coupons must be left Three clear days for examina- 
tion, and forms for specifying the same may be had 
on application. JAMES CAMPBELL, Secretary. 

The English, Scottish, and Australian Chartered 

Bank, 73 Cornhill, London, E.C., 
June 16, 1886. 





NITRATE RAILWAYS COMPANY 


(Limited). 
ISSUE OF £1,109,000 SIX PER CENT. FIRST 
MORTGAGE BONDS. 

Messrs Fredk. Huth and Co. beg to announce that 
the COUPONS of the above Issue dueon the ist July, 
1886, will be PAID by their Bankers, Messrs Glyn, 
Mills, Currie, and Co., on that and each succeeding 
day (Saturdays excepted), between the hours of 10 
and 2. 

Forms can be had on application at Messrs Glyn 
and Co.’s, No. 67 Lombard street, E.C., where Coupons 
must be left 3 clear days for examination. 

Bonds of the above Issue drawn for redemption and 
payable on the Ist July next must be left with 
Messrs Fredk, Huth and Co., 3 clear days for examina- 
tion. 

No. 12 Tokenhouse yard, E.C., June 18th, 1883. 





Sales of Estates, &e. 


Herefordshire.—In a lovely part of the county, within 
four miles of the Cathedral city, and its two rail- 
way stations, about a mile and a-half from the 
railway station and telegraph office at Withington, 
on the Hereford and Worcester line (Great Western 
Railway), and in the midst of the best social part of 
the county, nearly all the surrounding property 
being occupied as the seats of noblemen and gentle- 
men. The Longworih Estate, in the parishes of 
Lugwardine, Bartestree, Donnington, and Mordi- 
ford, a choice Freehold Manorial Property, con- 
sisting of a capital family mansion, containing 16 
bed and dressing rooms, 10 attics, two oak stair- 
cases, large entrance and inner halls, three excellent 
reception rooms, library, capital billiard room, 
complete domestic offices, and very dry, extensive 
cellarage. It has a due south aspect, is most sub- 
stantially built in red brick with stone portico 
and dressings, overlooks a particularly weil- 
timbered, undulating park, and has all the necessary 
adjuncts of a gentleman’s home. In an enclosed 
yard, approached by a gateway entrance, with a 
clock tower, is good stabling for eight horses, also 
large coach-houses, saddle and harness rooms, 
coachman’s house, &c. Near by are dog kennels, 
cart-horse stable, and other farm buildings. The 
beautiful pleasure grounds include large tennis and 
other lawn:, separated from the park by iron 
fencing, a grand old shady walk upon a fine terrace 


screened by noble elm and other trees, containing a | 


populous rookery, an Italian flower garden with 
rustic summer house, a beautifully arranged fernery 
with rockery of petrified stone brought at great 
expense from Wales, a well-established rosery, pro- 


tected by a high south wall, which is ccvered with consisting of four floors and basement, let for a term 


climbing roses, an excellent large kitchen garden 
with high walls all round, enclosing an area of up- 
wards of 14 acre, house for head gardener, vineries, 
greenhouses, cucumber and melon houses, tool 
sheds, fruit room, &c. The property is supplied 
with an abundance of fine water from deep wells, 


g' analysis. The landsin connection extend to 
an area of upwards of 420 acres, nearly all of which 
is in old pasture, some prime fatting land, and all of 
high quality. There are two capital farmhouses 


aut taken from which have recently shown a | 
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and homesteads, one of which was built at t | 


cost expressly by a former owner for a home farm. 


There are about 2: acresof very thriving woods and | 


lantations judiciously placed so as to afford cover 
or game. There are three ornamental lodges, two 
having handsome iron gates with wings.also several 
good cottages. The whole property has been well 
kept up, and is now generally in high condition. 
The rental from the land, excluding mansion, 
gardens, woods, and other lands in hand amounts 
to about £750 a-year. Ths property is perhaps one 
of the most perfect of its kind in England, and may 
fairly be described as full of quality. The rivers 
Ffrome and Lugg are close by, Wye is within an 
easy distance, and the kennels of the South Here- 
fordshire hounds are within seven miles, 


a { 3) 1193 3446 2 b48 souisv. . 
"May 15'12'976 12/017) 260,885 263,486 Nthu. of France..\May 13/119515 116446 S.1ek068 £,ibases L eT le 
*\June 3 243170 2596 7 4,956,650 5,317,945 North Pacific....| ,, 
3.119560 133305 2,587,840 2,820,336 Ohio & Missisip..| Apr. 
42,349 46,972, Penn., E. Linest; i 
23,920! Do Wan Linest | vie a ‘Feuct 
‘June 3 74,250) 76,488 1,485,261 1,538,927 St.Louis& SanF./ May 28 25,380 19,868) 333,401 399 505, 
2 65,862 1,303,232 1,398,703 Union eaten 
017) 


29) 3,328 3,471, 66,357 


21,980 


; - “ 
\ESSRS. DEBENHAM, TEWSON, 
- FARMER, and BRIDGEWATER are instructed 
to SELL, at the Mart, on TUESDAY, July 13, at 2, 
the above-named singularly attractive FREEHOLD 
MANORIAL ESTATE. Particulars, with plan, views, 
and conditions of sale may be had of H. C. Beddoe, 
Esq., Solicitor, Hereford, and of the Auctioneers, £0 
Cheapside. 





City of London.—Investments of the highest class.— 
Freehold Ground Rents, amounting to £1,950 per 
annum, thoroughly well secured upon important 
business premises, occupying a fine situation within 
a few doors of the Bank of England, abutting upon 
the Stock Exchange, and in the centre of the most 
valuable part of the City of London. 

’ q YY 
\ESSRS DEBENHAM, TEWSON, 
FARMER, and BRIDGEWATER will SELL, at 
the Mart, on TUESDAY, July 13 at 2, in three Lots, 
the following important FREEHOLD PROPERTIES, 
viz. :— 

Lot 1.—A Freehold Ground Rent of £1,250 per annum, 
amply secured upon No. 56 Threadnee‘le street, 
modern business ee possessing a frontage of 
about 20ft 6in to Threadneedie street, and embracing 
an area of about 1,030 square feet. Let on lease at the 
above rent until Christmas, 1959, when the purchaser 
will be entitled to the full rack rental. 

Lot 2.—A Freehold Ground Rent of £300 per annum, 
amply secured upon No. 54 Threadneedle street, busi- 
hess premises posses~ing frontages (‘ncluding the por- 
tion extending over Hercules passage) of about 20ft &in 
to Threadneedle street and 29ft to Hercules passage, 
(one of the principal entrances to the Stock Exchange), 
and embraciug a first floor area of about 505 square 
feet. The purchaser will be entitled to the ground 
rent until the expiry of the lease at Christmas, 1921, 
and then to the full rack rental. 

Lot 3.—A Freehold Ground Kent of £400 perannum, 
amply secured upon No. 82 Old Broad street, business 
premises, possessing frontages of about 21ft to Old 
Broad street and 45ft 8in to Hercules passage, and 
embracing an area of about 818 square Reet Let on 
lease at the above rent until Michaelmas, 1921, when 
the purchaser will be entitled to the full rack rental. 

Particulars, with plans, of Messrs Boodle and Co., 
53 Davies street, Berkeley-square ; and of the 
Auctioneers, 80 Cheapside. 





Pall Mall East and Suffolk street, close to Charing 
cross.—The Crown Lease of important corner pre- 
muses. 


MESSRS DANIEL, SMITH, SON, 


and OAKLEY have received instructions to offer 
for SALE by AUCTION, at the Mart, Tokenhouse 
yard, City, E.C., on WEDNESDAY, the 14th July, at 
1 for 2 o'clock precisely, the LEASE of the following 
valuable and extensive corner PREMISES :— Lot One. 
No. 4 Pall Mall East and 26 Suffolk street, facing 
Cockspur street and close to Charing cross, eminently 
suitable, from their prominent position, for a Bank, 
Insurance Office, or other public company’s. The 
premises have a frontage of about 45 teet on each side, 
and an area of over 2,000 feet, and consist of four 
floors and basement. The ground floor and basement 
of No. 4 Pali Mall East are in hand, the upper floors 
and basement of 26 Suffolk street are let on lease for 
a short term to a responsible tenant at £650 per 


; annum. The premises are held by a Crown lease for 


334 years at a moderate ae rent.—Lot Two. The 
adjoining house, 25 Suffolk street, having a frontage 
of about 18} feet and a depth of abvut 46 feet, and 
at £210 per annum, and held of the Crown for 334 
years unexpired at a ground rent of £56 9s ad. 

Particulars may be obtained of Messrs Desborough 
and Son, Solicitors, 18 Finsbury pavement, E.C. ; at 
the Mart ; and of the Auctioneers, 10 Waterloo place, 
Pall Mall, 8. W. 





REPRESENTATIVE, BUYER, 


MANAGER, or AGENT.—A Gentleman, who has 
had the entire management in Manchester for eleven 
years of a large Eastern business, desires an Engage- 


ment in asimilar or any other capacity.—J. 
100 Portland street, anckenee , — 





aaa TELEGRAPH CYPHERS, WITH TERMINATION 
ORDER. 
Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c. = 136,000 


words in all ; 40,000 Dutch words (new) ; 22,500 English words arranged 25 to the page, 
‘with the whole width of the quarto page for fillin : 


Quotation Tables, &. 


Tae Terzcrara Crraer Orrice, 24 Throgmorton street, E.C.; Srorriswoopg & Co., 54 Gracechurch 
street, E.C.; Parmer & Hown, Manchester. 





East Indian ...... ; 4 | Denver @Rieo 28 32,028 30,021) 460,:09 441.419 

. a) ae fant > 96 YB50! . Italy.. ai oon Pr eae tee ; |) SaSes ’ ’ 419 

} G.Tk.of Canada) 12, $2,983 68,882 14831-2009 1GuHi0» Henican ..---.-June12\ 13,400 16,200, 273,20 320 800"tllinole Cendrat.| 21) $5,600, 49,460) 360;829' 642569 
. in e eco 4 Jn , ” , ‘ | 


21, 49,962 50,994) 952,378 1080842 
| 41,685 35,849) 238,797 206,336 
190568 180220) 775,802 718°734 
| 64,040 4 224,913 29,747 
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BRAND aaé CO.’8 OWN SAUCE, 


SOUPS, PRESERVED PROVISIONS 
and 


POTTED MEATS, 
FRSSENCE of BEEF, BEEF TEA 





| 
(300842 89. 163}1,008,475 LO42S83 | 
t 





TURTLE SOUP, and JELLY, and 
other 


SPECIALITIES for INVALIDS 








Sotg ADDRESS :— 


11 LITTLE STANHOPE STREET 
MAYFAIR, W. 


~ , 
NORTH WALES.—TO LET, FOR 
a term of years, ROCKLIFFE HALL, on the 
Dee. A most desirable House for a Young Ladies’ or 
Gentlemen’s Seminary.—Apply to Mr Picton, Venice 
chambers, Liverpool. 


WINCHESTER HOUSE. 
OLD BROAD STREET. 
HALLS (Large and Small) in this Building, on the 
GROUND AND FIRST FLOORs, 
TO BE LET 
For PUBLIC MEETINGS, COMMITTEES and 
ARBITRATIONS. 


Engagements should now be booked for June, July 
and August. | 





In One Vol., Demy 8vo, 824 PP-, with 8 Full Page 
Photo-Lithographs, price 7s 6d. 
T H E £1 NOTE 
“In the Rise and Progress of Banking in Scotland 
and its Adaptability to England.” 
By WILLIAM GRAHAM, 
Union Bank of Scotland, Edinburgh, Member of the 
Institute of Bankers in Scotland. ; ; 
tdinburgh : James Thin, Publisher to the University 
London : Simpkin, Marshall, and Co. 
Glasgow : Porteous and Co. | 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 












PARIS, 1878 


PORTMANTEAUS, 


37 STRAND, LONDON. 


DRESS 
BASKETS. 
DRESSING 
BAGS. 
DESPATCH 
BOXES. 
TRUNKS. 
BAKRACK 
FURNITURE, &c 


New Catalogue Free. 


GOLD MEDAL 
ALLEN’S 








g in phrases. Quantity and 





